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THE MONEY MARKET. 
We pointed out last week that the firmer tone of the 
money market then was entirely due to che uncertain 
political outlook, and as that has distinctly improved 
during the past few days, rates have again relapsed, the 
quotations for best three months’ paper having receded 
from 1} to 1 per cent. The fact that the Japanese 
Government have released about three-quarters of a 
million of the amount standing at their credit at the 
Bank of England has helped the downward movement, 
as it is thought this may be only the beginning of larger 
disbursements. The better opinion, however, seeins to 
be that the payments in the near future will neither be 
large nor frequent. The revenue payments are sweeping 
money into the Bank, and will continue to do so, but 
with market supplies so abundant, this is not likely to | 
have any immediate effect upon rates. 


Subjoined is our usual table of current rates :— 
BANK RATE and MAUKET RATE. 





A Fort- ‘Three Wks 
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LONDON MARKET RATE Compared with FORRIGN MARKET RATES 
( + above; — below). 


. A Fort- ‘Three Wks. A Month 
Yesterday. Last Week. A For 


night Ago. Ago. Ago. 
7 
With Paris.... - x _ 3 - 3 s 730 : 
» Berlin 2h - i - 1g —_ 4 - & 
Amsterdam lt - 3 _ 7 _ - » 

New York i 
call money — 23 wi- @|- 4 |- 1 


RATE£3 of EXCHANGE 


A Fort Three Wks.| A Month 


Yesterday. Last Week. night Ago. Ago. Ago. 
Per Mille. Per Mille. | Per Mille. | Per Mille. | Per Mille. 
France , ‘for us 1] for us par Afor us for us 
Germany -. 2 for us for us 23 forus 3 agst us | 1 agst us 
Holland .. .. 44 for us 3h for us 24 for us 43 for us | 3 for us 
\| New York ° 64 fer as 6: for us 6g for us 7a for us 6 for us 





THE IMPROVED PROSPECT. 
i] 


| Tue clouds are by no means completely dispersed yet, 
| but still they are breaking a little. The instinctive yet 
most determined resistance which this country 
|| encountered the arrogant dictation of the German 
| Emperor has had in many ways a peaceful effect. In 
the first place, it has dissipated an impression which 
| had become almost universal, that it was safe to insult 
_ or even to injure Great Britain, because she had decided 
never to go to war except to resist invasion, an impres- 
sion which greatly encouraged the hostility felt in more 
than one quarter. It was perceived by the acute repre- 
sentatives of foreign Powers and of the foreign Press 
that the indignation expressed was real, and would be 
| at once transmuted into action, and their reports pro- 
| duced an immediate change of tone. The orders 
| increasing the fleets in the Channel and the Mediter- 
ranean, and forming the Flying Squadron, which is 
clearly destined first for Delagoa Bay, were understood at 
|| once, and the rapidity and ease with which they were 
| executed was fully appreciated in foreign Admiralties. 
German Kmperor, to begin with, ceased to 
threaten, and the newspapers inspired by his Govern- 
|; ment began to explain that the English had 
aggerated the meaning of his unfortunate telegram to 


| President Kruger, which had been, in fact, the result of 
|| ‘temporary irritation.” 


with 


> 


: As statesmen do not expect 
| temporary irritation in great monarchs, and as temporary 
irritation does not explain the continuous and severe 
pressure applied to Portugal to allow German troops to 
be landed at Delagoa Bay, that is an unfortunate line of 
till, failing a better, it makes for the present 
| lhe German Emperor, it would seem clear, 
| is disinclined to follow up his threats by action, and it is 
more than probable, strange as the supposition may 
appear, that his Majesty thought menace would of itself 
be suflicient. He is so little resisted in his own country, 
and has become so convineed of his own superiority to 
all rivals, that the idea of serious opposition with difliculty 
enters his head. He will now be more moderate, and 
| although he will probably try to avenge his repulse, and 
|| it will be necessary to be prepared against his sudden and 
| unwise decisions, still the tension is for the moment 
| relaxed. The effect, moreover, of British steadfastness 
| has been considerable in other countries. The Americans 
i openly sympathise with it, while the anger at British 
| action in the Transvaal which was at first e 
| the Russian, 
|| suddenly 


MeTenece | ul 


xpressed by 
Austrian, and French newspapers died 
| st away. Neither the Russian nor Austrian 
| Governments have the smallest interest in South Africa 
| and their annoyance was from the first only formal, 
| while the French, with their usual quickness have 
| discerned that such a quarrel might give them their 
1 best chance of recovering their lost “provinces. The 
|| general tone of the world, therefore, which had been 
|| exceedingly hostile, has become much more friendly 
The British Government has, of course, responded ; 
and in two quarters at least there are signs that causes 
of difference which might have become serious are being 
| oe in Anew spirit. A disagreeable quarrel which 
_ n re — rn territory in Siana 
| as, 40S auleped, been smoothed awa 1 - 
cessions. The protectorate over a ne at seal 
| Mekong which was claimed by both Powers has, we 
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| believe, been divided, with results which we must, we 
‘confess, leave the local experts to decide. Certainly no 
one else clearly understands them, nor can we believe 
that, except so far as they involve a point of honour, 
thev can be of any serious importance. Neither Power 
would have used, or could have used, their full rights if 
they had got them, and both Powers are very willing 
under the circumstances to give public evidence of a 
conciliatory disposition. The dispute with America, 
moreover, is in a better condition. The Americans have 
intimated unofficially that they are much more calm ; 
indeed, they have asked us to protect Americans in the 
Transvaal, which is usually felt as a compliment, and 
the British have signified that if Venezuela will ask for 
a renewalof relations they will come to an arrangement 
with her direct, the basis of which. will be that each 
State should keep any disputed district into which its 
settlers may for some time past have entered. Itis not, 
of course, clear that Venezuela will accept these terms, 
the Spanish-American States being of uncertain 
temper, and very anxious lest their treasuries should 





suffer any damage, but after having become cool, 
two great Powers will hardly go to war about 
the frontiers of a third, which in themselves are 


of no importance toany of them. The Monroe Doctrine 
is not really in question, and there is nothing else about 
which it is worth while for the United States to raise a 
serious quarrel. It must be added, greatly to the benefit 
of future relations between Washington and London, 
that our cousins have not shown the slightest disposition 
to take advantage of the German Emperor's conduct—are, 
indeed, half inclined to regard it as an impertinent inter- 
ference with their own exclusive right of quarrelling 
with their relatives. That is not an uncommon feeling 
in great houses, and is at least so far satisfactory that 
it tends to diminish ill-will, and to leave it possible 
for the parties at variance, in their better moments, 
to respect each other. The total result, therefore, as 
yet, of the German Emperor's action has been an 
informal retreat on the part of Germany and a dis- 
tinct diminution of tension between this country and 
America and this country and France. His action, 
moreover, has elicited a very decided expression of 
opinion from the Dutch party in British South Africa. 
They have no idea of exchanging Her Majesty’s mild rule 
for the German Emperor's oppressive as well as vigorous 
autocracy; and their leader, Mr Hofmeyr, till very 
recently Mr Rhodes’ firm ally, bluntly describes the 
celebrated telegram as a piece of ‘ bluster,”” and warns 
his Majesty that if he goes to war with Great Britain he 
will lose his African colonies, to the advantage of the 
Cape—a rough piece of wisdom, which will not be satis- 
factory to Berlin. 

All this is hopeful, but it must not be imagined that 
the storm clouds have yet dispersed. There is no pro- 
bability that William II. will be contented with the 
rebuff he has received, and he has influence in many 
continental capitals, more especially Vienna and 
St Petersburg. Moreover, the clouds which hang over 
the Transvaal itself are still very black. The more 
ignorant Boers are excessively angry—no doubt with 
some reason—and have adopted a tone which has 
induced President Kruger to adjourn the Volksraad 
till May, avowedly that men’s minds may have 
time to cool down. He has himself at the same time 
shown symptoms of a desire to press the results of his 
recent victory—or escape—to inconvenient lengths. He 
has delayed the release of Dr Jameson and his followers 
after promising to release them, and has arrested some 
eighty of the first citizens of Johannesburg, with the 
avowed intention of trying them for treason under a 
statute which enables the Court to confiscate their 
property in the Transvaal. Many of them, we fear, have 
rendered themselves liable to legal penalties, and it is not 
possible to object to fair trials, and, on conviction, to 
moderate sentences. English feeling is, however, 
opposed to wide confiscations, in which the most wealthy 
usually suffer instead of the most guilty, and the notion 
of holding men as hostages, and demanding political 
advantages for their release, is at variance with European 








sentiment. There is a latent feeling of impatience with 
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of the case. 


President Kruger in this country for refusing redress of 
grievances, which, though not quite just, is very natural, 
and if he wishes to preserve the autonomy of the State, 
he must be not only just, but conspicuous for moderation 
in his action. President Kruger’s real character is still 
not quite understood, and until he has shown himself a 
modern statesman as well as a careful and bold ruler, 


the blue in the sky cannot be held to be completely 
visible. 








THE TRANSVAAL INQUIRY. 


THe complicated and sensational series of events which 
have taken place in South Africa during the past 
fortnight still remain obscure and unexplained. There 
is plenty of conjecture and plenty of theory, but little 
sound conclusion. This circumstance would in itself 
call for the exercise of great caution and reticence in any 
public treatment of the problem. When one is in the 
dark the reasons against taking violent action of any 
kind, or in any direction, are imperative. But there is 
an even better and stronger argument against hasty and 
violent judgments in the matter of the recent doings in 
the Transvaal. Practically those doings are now sub 
judice. That is, they are to be made the subject of an 
exhaustive and searching inquiry, in which the charges 
made, and facts adduced in defence, will all have to be 
sifted and inquired into. Thus, though there may as yet 
be no regular judicial proceedings pending in regard to the 
affairs of the British South Africa Company, its chiefs 
are in reality in the position of men awaiting a judicial 
decision on their actions. Under these circumstanezes, 
it is only right and proper that judgment should be sus- 


| pended on both sides, and that no sort of attempt should 


be made either by friends or foes to prejudge the conduct 
There must be no assumptions either way, 
and the public ought to be asked to regard the facts 


| with an open mind, just as they are asked in the case of 


an ordinary trial before a regular judicial tribunal. No 
doubt in theory it may ssem absurd to ask people to 
suspend judgment on a series of novel and exciting 
events. The cynically-ininded observer may, indeed, 
declare the theory to be an impossibility, and may ask 
what is the good of the newspapers pretending not to 
pronounce opinions while all their readers are loudly 
taking sides every day and all day? In _ th 
abstract it is, perhaps, difficult to find a complete 
answer to suggestions of this kind. Yet as a matter of 
fact, we all know that the etiquette which forbids the 
public utterance of assumptions of guilt or innocence 
during a trial, and which declares that the merits of 
matters sub judice shall not be made the subjects of 
controversy in the Press, is an exceedingly wholesome 
one. It does not, of course, suspend all private judgment, 
but it does prevent a great many people from committin 
themselves irrevocabiy one way or the other, and 
helps to secure a fair inquiry. No attempt is made t 
suspend judgment when the matters in dispute belong t 
the region of party polities. 
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The result is not encourag- 
But a form of party spirit may grow up on any 
question, and even though the division of opinion is by 
no means on the ordinary lines of cleavage, it is in no 
small measure because it will help to prevent the forma- 
tion of a party for and a party against the British South 
Africa Company that we ask for a suspension of judgment 
on the whole matter. 

While it is the duty of the public to suspend judg- 
ment till the facts are inquired into and clearly 
ascertained, it is also clearly the duty of all who are 
concerned to express their willingness to submit to the 
fullest and frankest investigation. Nothing will more 
surely prevent the public from coming to hasty conclu- 
sions and taking rash decisions than the belief that the 
inquiry, when it does come, will be absolute and 
thorcugh. When people fancy that the investigations 
for which they are told to wait are not going to be 
thorough, they are very liable to make that an excuse 


sensational conclusions. The best way, then, to insure 
that a case will not be prejudged by thecountry is to inspire 
confidence in the completeness of the inquiry. Nothing 


Guten 





























calms men’s minds half so effectively as the knowledge 
that everything that there is to come out will come out, 
and that then there will be ample opportunity for arriving 
at a final decision. If, then, for no other reason than 
that it will help to quiet public opinion and to insure a 
suspension of judgment, the British South Africa Com- 
pany should make it clear that they will not only throw 
no obstacle in the way of the promised inquiry being 
thorough and searching, but that they will do their 
very best to facilitate it. We have no doubt that this 
is, in fact, the intention of the directors, but if they are 
wise they will take all necessary steps to make their 
good intentions clear. Especially necessary is such 
frankness in the matter of the names of the shareholders 
in the Chartered Company and of the entries in 
the transfer books. All sorts of stories, doubtless 
unfounded, are being spread as to the persons who 
constitute the company, and as to their recent dealings 
with its shares. © At present these cannot be disposed 
of, because the Company possesses certain privileges 
which do not belong to ordinary companies. [tis not 
under the Joint Stock Companies Act, and is therefore 
not obliged to allow its list of shareholders to be 
inspected and published. By waiving this privilege, how- 
ever, the Chartered Company might do a very great deal 
to secure that suspension of judgment for which we plead. 
Why should it not agree to publish the list of share- 
holders, as it was, say, in June last, and in November, 
and also at the present moment? Without question, the 
immediate effect of such action would be to greatly 
strengthen the movement in favour of suspending 
judgment which has now begun. What is wanted is 
calmness and moderation of tone on both sides, But 
these elements will never be given full play unless the 
public is convinced that there is to ba no concealment of 

1y material facts, and that the inquiry, when ii comes, 
#1 be of the most searching kind. Qnce convince 
people of that, and there is little danger of the case for 
the Company being prejudged. Clearly, then, we may 
claim to ba acting no hostile part to the Company when 
we suggest to them the waiving of any legal privileges 
which stand in the way of the full disclosure of their 
position. 





FIVE YEARS ACCUMULATIVE CONSOLS. 
Tue consolidation of the major part of the country’s 
indebtedness into one vast stock by the provisions of the 
Conversion Act of 1888 is within the knowledge of all, 
and various causes have tended to make and keep that 
stock a favourite with the investing public. The substi- 
tution of a quarterly for a half-yearly dividend no doubt 
contributed to this result, and another potent factor, in all 
probability,consists in the great facilities afforded in recent 
years by the Bank of England for the collection of divi- 
dends. Without incurring expense a stockholder may 
now have his dividends as they accrue forwarded either 
to himself or to any person he may nominate in any part 
of the world. The dividend warrants in these cases 
are crossed, and puiyable only through a banker ; 
but the Postmaster-General has instructed the post- 
masters of the various money order offices through- 
out the United Kingdom to eash postal warrants for 
dividends on [inglish Government Funds when the 
persons presenting them are known, and the funds at the 
disposal. of the office permit. A further step in the 
direction of popularising English Government Funds was 
taken by the inauguration five years ago, at the sugges- 
tion of Mr Nathaniel Louis Cohen, of a project for the 
automatic investment by the Bank of dividends as they 
accrued. The Bank are now enabled, at the request of a 
stockholder, to receive and invest in similar stock his 
dividends from quarter to quarter. By the original 
scheme, which owed much to the ingenuity of the 
present chief cashier (Mr H. G. Bowen), and to the 
sympathy with all facilities for thrift of the then 


| Chancellor of the Exchequer (Mr Goschen), the isvest- 
for not withholding judgment, and for jumping at once to | 


ments were limited to the three principal British stocks, 
and to holdings of less than £1,000. 

The Bank charge one penny in the pound for com- 
ission and an additional threepones per quarter for a 
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letter of advice giving the particulars of the investment, 
should the stockholder desire to be kept informed of the 


| augmentation of his holding. By the postponement of 


the investment until the month following that in which 
the dividend is due, provision is made for those stock- 
holders who may wish to receive a divide nd occasionally. 


|'Thus those persons electing to avail themselves of 


the scheme have the option of taking a dividend 


|in person until the last day of the month in 
| which it is due without cancelling their instructions. 
'The Bank’s charges are deducted from the dividend 
| before the investment 1s made, and the sum after 


| such deduction is invested in stock and added to 


the original holding. The public th refore have the 


| option for nearly a month of either re ceiving their divi- 
| dends or allowing them to accumulate at compound 
| interest invested in stock. Thus in effect the accumula- 
| tive scheme created a new Government stock, with 
| dividends either payable in cash or accumulating at 


quarterly compound interest, at the option of the holder. 
The utility of the scheme has been recognised in a 


| recent Act of Parliament (Act 55 and 56 Vic., cap. 39), 


which provide s that 
(a) Where an infant is the sole survivor in an 
account ; 
(4) Where an infant holds stock jointly with a 
person under legal disability ; 
(c) Where stock has by mistake been b yught in or 
transferred into the sole name of an infant ; 
the bank may receive and invest the dividends under 


the instructions of the parent, guardinn, or next friend | 


of the minor until the latter comes of age. Formerly, 
in such cases the dividends could not be dealt with until 
the minor attained his majority, and as when neither 
stock nor dividends have been touch d for a period ol ten 
years, they are paid over to the Commissioners for the 
reduction of the National Debt . and can only be reclaimed 
after considerable trouble, the advantaye to the public 
by including these holdings within the scope of the 
scheme is readily seen. 

The experiment is certainly noteworthy, and at the 


lose of five years the following particulars illustrating 





its practical working will be of interest. The first 

quarterly investment in Consols stock took place 

|} on November 1, 1890. The number of accounts 

| dealt with was 239, r presenting stock amounting to 
$o4,312 Is 8d, and qua terly dividends £698 6s 6d: 
Accounts, Quarterly 

Stock. Dividends. 

£ s @ es 4 

Atend of Ist year there were 1,835 396,2.6 9 1) 2,833 6 8 

” 2nd + 2,568...) §$5,801 8 9 4,349 2 4 

2 3rd ; 3,9°6...; 819,533 16 11) 5,785 12 11 

= ith ms 1,700 ...| 960,6.6 6 8 6,764 19 9 

rth - 1.050 1,003,332 17 8 6948 2 7 
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| advantage of for the 


There en al : 91 _ » QF 

here are also in 2} per cent. Annuities 356 accounts, 
representing stock amounting to £70,679 18s 5d, and 
dividends £445 3s 7d; and in local loans 3 per cent. 


|| stock 104 accounts, £27,106 6s 9d stock and £199 1s 1ld 


dividends, making a gross total under automatic invest- 
ment by the Bank of 5,410 accounts, £1,101,119 2s 7d 


| stock and £7,587 8s 1d quarterly dividends. 


It will thus be seen that the scheme isa growing one, 


| and as it becomes more widely known it is likely to be 


more and more appreciated. It is very largely taken 


purpose of investing money 
egg for children to accumulate at com- 


pound interest until their coming of age; no 


less than 1,203, or nearly one quarter, of the holdings 
dealt with ¢ 


containing the name of a minor. In the case 
of persons living abroad, too, the plan is advantageous, as 


as @& nest 


| when once the initial investment is made and an order to 


accumulate signed, the process 


is purely automatic, so 
far as the stockholder : 


‘in these days of trade depression that so many persons 

representing so considerable an ainount of stock allow 
their dividends to accumulate in this way. Fully half 
the holdings dealt with are purchases apparently made 
with the express object of so accumulating. The small- 
ness of the greater number of the individual holdings, 
too, is a cause for congratulation, pointing, as it probably 
does, to the conclusion that many of these sums are held 
by the industrial classes. One cannot but feel that the 
question as to who are the nation’s creditors is by no 
means an unimportant one, and that it is very much to 
be desired that the industrial classes, who are daily 
taking a more prominent part in the management of 
the nation’s affairs, should have a large stake in her 
National Debt. 

The plan for the automatic investment of dividends is 
simplicity itself as regards the public, and in so far as 
it tends to foster these small holdings and to encourage 
habits of thrift, is certainly worthy of hearty com- 
mendation. The principle has recently, at the request 
of the Secretary of State for India and the London 
County Council, been extended to India and Metropolitan 
stocks, the arrangements being practically identical 
with those initiated in 1890 for the Government Funds, 





AUSTRALASIAN MINING NOTES. 
(FROM A SPECIAL CORRESPONDENT.) 


Merntnourne, December 10. 
Wer are once more in the throes of a s:lver boom—a 
market silver boom, and though it will not be so far- 
reaching in its effects as those which have preceded it, 
the infection is widespread enough to attract speculators 
from without Australia. Shares in the Broken Hill 
mines have in many instances doubled, trebled, and 
quadrupled their values within a few months. And yet 
there is no mine reason for any of the advances, if the 
Broken Hill Proprietary Co. is excepted. If you ask 
any broker on the Exchange for a cause, his reply 
is ‘outside orders.” But it is known in a certain 
circle that a project is afoot which, if carried to a 
successful termination, will still further advance prices 
not only of the Broken Hill mines, but of many others. 

Experiments have been in progress for a long time in 
the direction of the treatment of sulphide ores by 
electricity. At first, and even after the process was 
patented, the idea was pooh-poohed by some experts; 
but now that the company has been promoted in 
London, and that it is rumoured the Rothschild firm 
is largely interested, the current has turned, and hence 
the advance in silver stocks. 

On the Broken Hill line of lode all the oxidised—or 
free milling ores—-are worked out, except in the parent 
company, and there they can only last another year. Below 
these ores, so far as is at present known, the character 
has changed, necessitating treatment on a scientific basis. 
Various processes of concentration have been tried and 
abandoned, but it is believed that the latest—known here 
as the Ashcroft process—has overcome the difficulties, 
and that a revolution will take place in the future 
working of the silver-lead ores in the mines, not only of 
Broken Hill, but among others which have been shut 
down for years as non-payable. The rumour here is 
that the interest held by the Rothschilds is to be floated 
in America for an enormous sum. 


THE BROKEN HILL PROPRIETARY. 


The fire still burns in the underground workings of 
Block 11 in this mine. It is, however, under complete 
control, and notwithstanding the great expense con- 
nected with the conflagration the company continues to 
pay its regular dividend, without encroaching upon its 
extensive reserve fund. The discovery which has 


th is concerned, until the limit of | enhanced prices of late is not ery ri 
£1,000 is reached > Pp @ is not a very rich one, but the 


Although the limit of investments by the Bank is fixed 


at amounts of stock less than £1,000, the average of the | particular section. 


total holdings reaches only £203. Indeed, the vast 
majority of the accounts range from £100 down to 
sums under £2. It cannot but be gratifying to find 


character of the ore in Block 12 has improved to such 
an extent that larger profits can be made out of this 
The open-cut system of mining is in 
full swing, and another year should see the whole of the 


_ hill removed down to the 200 ft level ; in some parts it is 
‘that depth now. 
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Block 10 adjoining has been the sensation of the 
market for the week, the value of the mine having risen 
£75,000. Here, again, there is no mine cause. The 


| 


result of the mills entitle it to that position. They have 
a small 10-head battery of their own, and when the two 
others in the locality are available, they put through as 


sulphide ores, of which they have 30,000 tons on the | nearas possible 300 tons. Last returns gave as follows : — 


surface, has increased in value over 100 per cent., and I | 89 tons, 569 ounces; 211 tons, 
believe there are buyers for every ton of it at the | ounces from 290 tons. 


advanced prices. 


643 ounces; or 1,212 
The sand carries a good deal of 
‘fine gold, and this will be treated as soon as water is 


Simultaneously there were strong advances (market) obtainable in larger quantities. 


in Block 14, British—the latter less than any other, 
Junction, Junction North, and North Broken Hill. 


An extraordinary discovery was made a few days ago 
on this line of reef. For monthsthe whole country has 


In several places in New South Wales, notably at | been pegged out for miles north and south, and for the 


Cordillera, Peelwood, Tuena, old mines have been taken 

up again, in anticipation of the Ashcroft treatment of 
refractory ores being a success, and the possibility of the 
holders of the patent buying the mines, as they did the 
Central Broken Hill. 


THE WEST AUSTRALIAN MINES. 


We are in the height of an Australian summer, and up | 


to date it has been one of great drought. All through 
the winter the rainfall of the continent has been far 
below the average, and of course felt nowhere to a 
greater degree than on the new goldfields of the Cinde- 
rella colony. From the 14th of this month—December 
—the exemptions from work commence, and last well 
into January, after which further applications are certain 
to be made to the Wardens and will be granted. This 


will be followed by a lull on the London market of mines | 


at work, of others in course of flotation, and the many 
more which are to be offered in March and April. Of these 
the London market—already flooded—is to be esckewed 
in favour of Paris and other continental cities, and here 
I would offer a note of warning. Some of the ventures 
offered and taken by the investing and speculative public 
are not from development prospects worth the paper they 
are printed upon, and in the batch to be offered in the 
near future it will be advisable before they enter into 


the speculation that intending shareholders should | 


closely scrutinise not only the proposals of the vendors, 


but the character of both the owners and the experts | 


who attach their names to the reports. That this 
warning has been repeated over and over again I am 
aware, but among some of these to be offered are pro- 
perties which are not only undeveloped, but, though 
shown on gaily-coloured plans, are not even on the same 
line of lode as the popular mine upon whose reputation 
they are trading. 

Of the fields—for there are several—the pro- 
spects are encouraging, and when the water dilli- 
culty has been overcome—which it will be— 
English and continental public will hold some of 


the best mines. A good deal of this is due to 
the want of enterprise (strange to say) of the 


Australian Press. When Broken Hill was discovered 
Victoria rushed the situation, and, as a consequence, 
caught all the business and owned nearly all the mines. 
South Australia, whose border adjoins the mines, 
secured the trade by running a line up to the mines, 
but beyond that they were very much after date owners 
of any of them. With West Australia they were not 
quite so apathetic; nevertheless, the best of everything 
went to London and Paris. 

Coolgardie, like nearly every mining camp out here 
before it, has been almost totally destroyed by fire. A 


second town is in course of erection, but it will ere long | 


be outstripped by Kalgoorlie, as Hannan’s rush is now 
designated. Coolgardie, however, will always be a 
radiating centre, from which traffic to and from all the 
towns North, South, East, and West will make. 

The parent mine there—the Bayley’s Reward, is 


looking very poorly just now, and though there is still 


room in its leases for prospecting, the stone at its 
deepest levels does not look like holding down. The 
great mistake made by this company was in putting it 
into so many shares. With a register numbering nearly 
half a million, it would require remarkably rich stone 
to enable a 10-head mill to pay much of a dividend 
under the most favourable circumstances. The others 
on the line are little else now than prospecting mines. 
The Great Boulder, a few miles out from Kalgoorlie, 
is now the favnous mine of the West, and certainly the 








the | 


| matter of that, east and west. On a Sunday, ‘the manager 
‘of a claim called the Golden Link, during his peregrina- 
tions, discovered that a block nearly 15 acres in extent, 
and adjoining the big mine, had never been taken up, or 
if taken up, had never been applied for. The enterpris- 
_ing manager pegged it out on behalf of his company, and 
‘now search is being made for more unoccupied tene- 
ments. 
In the Great Boulder on the same day an important 
discovery was made at the 150 feet level, and with the 
exception of the Londonderry, the richest bulk stone 
found on the field was unearthed. In a southern drive 
160 feet from the shaft the lode split into two secticns, 
at the junction of which a horse of mullock (a band of 
‘earthy matter) intruded. On the Eastern side, where 
the stone was 2 feet 6 inches in width in places, the 
gold held the stone together. Here and there would 
follow a patch with gold distributed through the con- 
glomerate, for it is not pure quartz, and then came 
pieces several ounces in weight. So rich was it that the 
shift bosses or overseers stood by while the ore was 
hagged. After driving a few feet the lode made again 
and opened out to 12 feet in width. Ofcourse the patch 
was phenomenal, and could not be expected to continue, 
but for two feet on the hanging wall the stone was too 
rich to pass through the battery, and was dollied. ‘This 
will go into the next crushing, and before this is pub- 
lished the Christmas “ cake,” which it is reported will 
ba one of the largest ever mined at Coolgardie, will have 
been announced. 

A head of the Great Boulder to Mount Charlotte works 
are proceeding rapidly, and payable gold is being 
raised in some of them. Thel.O.U.,the White Feather, 
and other mines in the scattered districts are for the 
most part opening up well, but all have to contend with 
the water difficulty, and until the Government does 
more than at present in this direction the whole industry 
will be hampered. 

The Premier has been on a visit to the field, and has 
made many promises. The increase of population has 
been so rapid, and the public Departments so lethargic, 
that it will take a long time before the demands of the 
diggers are satisfied. As illustrating the great advance 
and the extraordinary increase in the revenue returns, 
the figures show an aggregate improvement of 120 per 
cent. Tae land revenue increase is the most striking, 
showing an advance of 2,860 per cent. The total last 
month was £43,693, and for the same month in 1894 
£1,476. This does not include mining increases, but is 
mainly composed of money paid for sales. Land values 
on the goldfields have multiplied many hundredfold. 
Customs, postages, telegrams, and stamps all yielded 
larger totals than in any previous month. The stamp 
revenue is 740 per cent. better than last year. So 
great was the pressure on the Government officials to 
overtake work, and the inconveniences they suffered, 
that an organised strike throughout the goldfields service 
was Only averted by the Government giving way, and 
promising the men all they demanded. 

The Murchison district, which includes the northern 
area, holds its own, and most of the mines have settled 


down to steady, and in some cases profitable output. 


But they are not so rich as those down south. 

Esperance Bay, in the Great Australian Bight, is 
bidding high for a portion of the traffic from the Eastern 
colonies to the West, and as that route to Coolgardie is 

shorter, and the Norseman group of mines are on the 


| way, it has a fair chance of catching a portion of it. 


The great drawback is the want of harbour accommoda- 
tion for anything but tbe smallest of steamboats. 
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In my next I shall be able to give a short rep rt upon 
the doings of most of the mines on the field. 
TASMANIA. 
The Mount Lyell Mining and Railway Company held 
its half-yearly meeting last week, and the report was ol 
eo satisfactory a character that the opposition to almost 


by some 


; " 
y spown ol 


4 1 
every action of the directors, usual 
was entirely absent. 


the original owners, 





THE WORLDS GOLD PRODUCTION. 

not yet available, all 
» the con- 
he world’s pro- | 


te statistics 
rmation seen 
remarkable inc 


] 

ili co np 
1 ! 

the obtainable 


ion that the 


are 
inf is to point t« 


‘ro ate In t 


duction of gold which took place during 1894 continued 
at an almost equally rapid rate luring 1895. IMlere 
a tion has centred mainly upon the developments of 
the gold minin lustrv in the Transvaal and Austra- 
lasia [t is, ho ver, in th United States that the 
greatest expansion of outpu would seem to have 
lately taken place, i that country promises to 
rank first in the list of ld producers in 1895, 
whereas in 1894 it occupied only the third place. The 
estimates of the special agents of the Mint Bureau place 


the value of the gold product of the 
little over £10,600,000. 


States in L895 at a | 


It is explained, however, that 
in previ us years, it has been‘found that the estimates 
of the agents have exceccded the real ficares by about 
10 per cent., and if an allowance of that amount 
be made, the value of last year’s product may be set 
down at about £9,600,000, as compared with £7,900,000 
in 1894. The Engineering and Mining J ‘ 
York favours a lower f and estimates last year 
output at a little under £9,000,000, while Mr Pre 
the United States Director of the Mint, is not 
disposed to value it above £9,400,000; but which 
ever of those figures be adopted, they sho 
very cons di rable inc! i 0 r Lso4 To th 
increase nearly all the producing States and territ S 
have ec ntribyted something, but much the large st 
additions have been made by Colorado, California l 
\rizona. Mainly owing to the active exploitation of t 
Cripple Creek district, the output of Colorado has been 
increased from. about £1,900,000 to £3,000,000 In 
California the working of 1 mines and the reopenir 
of old ones, which, though formerly unpr fiteble car 
now, in consequence of more economical methods « 
production be made to pay, have increased the 
duction from £2,700,000 to £3,100.000. and the output 
of Arizona has been incraased from about £350,900 
to £500,000. In all th districts, too, and especially 


in Creek, the work of exploitation is being 
pushed forward vigorously, and the probability is 
during the current year the cutput will increase 
rapidly than it did in 1885, 

While the United the production has 
increased more rapidly than was anticipated, in South 
\frica the expansion has failed to come up to what was 
expected. The cutput of the Witwatersrand district for | 


+} ? 
that 


ore 


in tates 


the twelve months compares with that for preceding 
years thus: 


| 1895, 1894. 1893. 1992, 
January niacbies 177,463 ... 149,814 ... 108,374 ... 84,560 
February ............. 169,295 ... 151,870... 93,252 ... $6,649 
March srescecsesevese 104,045 165,372 ... 111,474 ... 93,245 
as 186,325 168,745 ... 112,053 ... 95,562 
Eee 194,580 169,773 ... 116,911... 99.436 
June iecuawabhitate 200,941... 168,162 ... 122,907 ... 103,252 
July 199,453 ... 167,953 ... 126,169 ... 101,279 
August 0.0... 203,573 ... 174,977 ... 136,069 ... 102,322 
September ........, 194,764 ... 176,707 ... 129,585 ... 107,852 
See 192,652 ... 173,378 136,682 ... 112,167 
November ........, 195,218 ... 175,3¢4 ... 138,640 ... 106,785 
December... 178,428 ... 182104... 146,357 |) 117'348 


++» 1,478,473 ... 1,210,867 | 

Drought, a scarcity of native labour, and political 
unrest combined to restrict production towards the end 
of the year. In spite, however, of the set-back thus | 
occasioned, the value of last year's output exceeded that | 
of the product in 1894 by between £800,000 and £900,000. | 
In the other districts of the Transvaal also some increase | 





Yearly totals in ozs. 2,277,635 «2,024,159 


ee 
| detailed stat 


| slow 


of production took place, and altogether it may be 
estimated that Africa contributed about £1,000,000 more 
tothe world’s gold supnly last year than in 1894, and 
that the total value of her output was raised to some- 
where about £9,000,000. 

The production of Australasia in 1894 was valued at 
‘0, that being an increase of £1,200,0' 10 as com- 
pared with 1893. Everything, however, points to a 
slower rate of expansion during the past year, and the 
returns from Western Australia have thus far fallen 
much short of expectations. Some increase, however, 
there bas been, and it will probably be found when the 
istics h en issued tnat the Australasian 
production in 1895 exceeded that of 1894 by something 
like balf-a-million, and that, owing to this relatively 
crowth, Australasia has been reduced from her 
sition AS the largest gold pic ducer of the world to rank 
xelow both the United States and Africa. 

rom inquiries instituted by The Ln 


€8,350,0 


ve. 


ve b 
Wie , 


Vy Ua 


} 
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" 
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JURE rehy and 


M 14 Journal of New York, the conclusion is drawn 
that the gold production of Russia increased from about 
€4.830,000 in 1894 to £6,230,000 in 1595—a_ very 
remarkable rate of growth if it be verified; and as 
there is certain to be some augmentation of the output 
of the minor producing centres, it seems probable that 
| the total world’s production in 1895 has amounted to from 





£40,000,090 to £41,000,000—a total which exceeds by 
fully 50 per cent. the average for the years 1556-60, 
when the supplies from California and Australia had 
reached their maximum, and amounts nearly double the 
average for the period 1873-83. 
THE BARNATO BURLESQUE. 

Mr Dansaro some weeks ago announced that at an 
early date he would take the shareholders in the Barnato 
Bank Mining and Estate Corporation into his confidence, 

| furnish them with a full and explicit statement of 
the assets of the undertaking; but to say that that 
promise was fuliilled by the speech which the creator of 


the ** Bank " delivered on Tuesday last would be a gross 
perversion of language. Myr Barnato could have given 


all the essential information to his audience in ten 


ninutes. He preferred to occupy seventy minutes in 
dealing with generalities, and in apparently care- 
fully avoidine the few details which were necessary 
bully avVoOldin 4 tne ew aeraus Wwhnicn were ne essary 
to remove the concern from the category of ‘ blind 
pools’’; and having delivered himself of his speech 
he coolly departed from the meeting, although it 
must have been perfectly obvious to himself and 


his colleagues that some of the shareholders desired to 
ask questions with the view of eliciting that information 
which Mr Barnato had entirely failed in affording. It 
is true that the great bulk of the mecting showed some 
anxiety to leave the hall when the chairman had finished 
speaking, suggesting that their presence had not been so 
much dictated by a desire to ascertain the facts of the 


| position as to gauge the effect of Mr Barnato’s remarks 


upon the price of the shares. But assuming that amongthe 
body of proprietors there are some who regard the “ Bank” 
as aninvestment, weshouldlike to know what comfort they 
derived from the address, or how much better they are 
informed than they were before the meeting. And yet it 
isto be borne in mind that the issued capital of this 
undertaking is £2,625,000, and that the one-pound shares 
have changed hands at £4 15s apiece. The amount 
involved is thus a very considerable one, and to have 
dealt with the maiter in the vague general way adopted 
by Mr Barnato does not speak very highly for his sense 
of duty and responsibility, nor for his estimate of the 
intelligence of his audience. 

Although no prospectus of the ‘‘ Bank ” was issued, it 
was generally known that it had acquired from its 
founder certain blocks of shares in such enterprises as 
the New Primrose, Glencairn, De Beers, and Jagersfon- 


| tein mines, as well asin the Johannesburg Consolidated 


Investment Company and the Barnato Consolidated 
Mines, and the information was confirmed by Mr 
Barnato, But, except in regard to the last-mentioned 
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company, the publication of the schedule of whose 
holdings has made its case one of confusion worse con- 
founded, the whole of the particulars, historical and 
otherwise, with which Mr Barnato busied himself were 
already available in the ordinary works of reference. 


What was wanted was a statement of the number | 


of shares which the “ Bank” holds in the respec- 
tive undertakings, and the price at which they 
were taken over from the founders. In the case 
of the Robinson Bank details of the kind were 
frankly given to the shareholders, who were thus 
enabled to calculate for themselves what market valua- 


tion their assets possessed ; and it is at least as desirable | 
that corresponding information should have been vouch- | 


safed to the Barnato ‘* Bank” shareholders. Mr 
Barnato, perhaps designedly, mentioned that the com- 
pany holds something like 25,000 New Primrose shares. 
That, however, represents only about £160,000, or barely 
one-sixteenth of the nominal capital. But what repre- 
sents the other fifteen-sixteenths? Surely that isa ques- 


tion which cannot have escaped Mr Barnato, for it is one | 
which goes to the root of the business. Again, though Mr | 


Barnato referred several times to the value of the 
‘‘ Bank’s” assets, he was here also curiously vague and 
indefinite. Take this statement as a specimen: ‘“ liven 


at the present depressed market rates, the assets of the | 


Bank, irrespective of the vast options it has, if they were 


realised, would produce to my shareholders a 20 per | 
Or this, ‘“ Our assets | 
What does | 


cent. dividend on the capital.” 
show something like half-a-million profit.” 
the first of these statements mean? Does it mean 
that if the assets were disposed of the nominal capital, 
plus 20 per cent., would be realised? If so, that would 
give the shareholders 24s per share, whereas some of 


them have paid about four times that price, and even | 


now the shares are quoted at £2orso. And then, it 
might be asked, do the assets invlude the round million 
that Mr Barnato claims to have handed over, “‘ uncalled 
for and without any reason for doing it?” If so, what 
would have been the position if this freak of generosity 
had not been performed? One might go on propound- 
ing conundrums of this sort indefinitely ; but cu: bono, 
unless the shareholders possess the power of insisting 
upon proper disclosures, and intend promptly to exercise 
it? 

Perhaps Mr Barnato may, upon reflection, see the 
wisdom of giving the information which is at present 
lacking, and thus prove that he did not intend 
to insult his co-proprietors. Even if he does so, 
however, the mystery attaching to the genesis of the 
‘* Bank” will remain. Mr Barnato stated, what was 
doubtless true enough, that he has devoted a long series 
of years and an unusual amount of energy to acquiring 
and bringing into a profitable condition the principal 
properties with which his name is identified, but having 
achieved such brilliant success in his life’s work, why 
should he invite others to share the fruits of his labour? 
If the enterprises were in the preliminary or progressive 
stages, and required a larger amount of capital in their 
development than Mr. Barnato is able to provide, the 
establishment of the ‘‘ Bank’’ would be quite intelli- 
gible; but for the most part the mines referred to are 
in no need of financial assistance, and even if they were 
it would practically have to be found by Mr 
Barnato and his colleagues, who, we are told, 
still hold two-thirds of the capital. Moreover, Mr 
Barnato stated that he has paid £125,000 for the option 
of calling the reserve shares, and that he is still defray- 
ing the expenses of various experts, calculated at £15,000 
a year, out of his own pocket. ‘If you want faith,” 
said Mr Barnato, in a burst of eloquence, ‘there is 
faith. If you want confidence, there you have confidence.” 
It isnot, however, a question of faith or confidence ; it 
is a question of understanding. Here we find a man 
with an abundant harvest only waiting the reaping, 
inviting the public to take a part in gathering the crop, 
which he is fully capable of gathering for himself. 
this human nature? Is it business? Is it common- 
sense? And if the bank’s inauguration is not to be 
accounted for on any of these grounds how is it to be 
explained ? 


| RAND GOLD SHARES. 

Wir a condition of affairs more nearly approaching 
| the normal than has recently existed in Johannesburg, 
it is scarcely surprising that the market for Rand mining 
shares has this week shown some recovery from the 
state of intense depression into which it was plunged by 
the news concerning the Jameson raid. The recovery 
has been due, however, much more to the closing of 
‘‘bear’’ commitments than to real purchases by the 
investing public. It would, indeed, have been remark- 
able if there had been any widespread desire to buy Rand 
shares while the outlook remains so doubtful, and while 
| disturbing questions and incidents are constantly arising. 
The yield of gold from the Rand district in the last few 
months of the past year was more or less seriously 

interfered with, in the ‘irst place by drought, and in the 
second place, by the dilliculty of cbtaining sufficient 
| supplies of labour. Nature has since restored the 

necessary supply of water, but the labour trouble 
/remains, and is not likely to become less acute in the 
near future. With the first signs of a rumpas large 
numbers of the Kaflir “ boys ” left the mines, and many 
of them will require a good deal of persuasion to return 

And even assuming that the old supply of labour is 
again secured, it would be inadequate for the constantly 
growing requirements of the district. Apart from the 
Rand, however, greater activity is being exhibited in the 
outlying districts, notably in De Kaap, Lydenburg and 
Zoutpansberg. The probability is, therefore, that the 
labour difficulty will for a time at least prevent the 
continuance of that rapid and widespread progress which 
has heretofore characterised the Rand industry, while 
with inereased competition the chances of a reduction in 
the cost of labour, which was regarded as a certai ty 
only a few months ago, has become exceedingly remote. 
The greater probability is that the Kafliis who are 
willing to§work will hold out for higher wages than they 
have previously obtained. 

But the unsettled state of things in Johannesburg 
|generally and the labonr question are not the only 
| influences which are tending to restrict the purchases of 
Rand shares. The wholesale arrests of prominent 
members of the mining community, including the 
managers of several of the mines, has naturally led 
to a fecling of anxiety, lest the absence of these men 
from their posts should jeopardise the properties with 
which they are associated. Moreover, the arrests 
have drawn attention to the existence of a clause in 
the current Gold Law, which provides that ‘“ Every 
‘‘ person residing within the boundaries of a proclaimed 
‘“ goldfield, being guilty of rising, rebellion, or any un- 
‘* lawful resistance against the Government, or the lawful 
‘* authority on the fields, shall, over and above the punish- 
‘* ment laid down in the law for such offence, forfeit to the 
** State all his rights and goods situate on the said field.” 
The suggestion that this clause had been especially 
inserted in the existing Gold Law enacted only a few 
months ago in order to meet circumstances such as 
those which have lately engaged so much attention 
has been controverted by Mr Emile Nathan, who, in 
a letter to the Times, points out that a clause to 
precisely the same effect, differing only verbally, has 
found a place in every edition of the Gold Law passed by 
the Volksraad since 1883. That the Transvaal Govern- 
ment has the right of confiscation is absolutely indis- 





| putable, and this raises the question as to whether 


| the holdings of shares by the arrested persons might 
not be declared forfeit to the Government. If such a 
declaration were made, an innocent purchaser of 
shares might find the scrip delivered to him invalid, 
owing to the interdict of the Transvaal. The question 
has naturally excited a good deal of interest in the 
‘“ Kaffir Circus,” and we understand that the leading 





brokers have decided not to accept delivery of shares 
standing in the names of the incriminated persons unless 
accompanied by an indemnity from the firms with which 


Is | they are associated. It is doubtful whether shares, which 


| are legally chattels or movable goods, would come within 
| the scope of the clause in the Gold Law to which 
| reference has been made, and it is still more 
doubtful whether the Transvaal Government intend to 
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| 
| wo in for a policy of wholesale confiscation. What is 
|| more probable is that the arres have been decided 
upon as a means of ascertaining the steps that led up to 
os } . , sl 7oOY 
the raid, and of exposing the m thods which were 
|| adopted in carrying out the programme ol the National 
i! Union. In any ease, the point which has been raised 1s 
of considerable importance to members of the ‘* House 
1 as to their clients, and +k xchange 
|| Committee would be well advised in considering the 
| ~ . . . : 
and, if needs be obtaining legal advice upon it 
| without unnecessary delay. 
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matter, 





|OUR FOREIGN AND COLONIAL TRADE OF LAST 
YEAR COMPARED IN QUANTITY AND VALUE 
WiTH THAT OF 1894, 
J.—IMPORTS. 
ures relating to the trade of the United King- 
dom which are contained in the Ret given in our 
last number show that the total imports of the last year 
ceeded in value those of 1894 by more than £8,000,000, 
wd that of these there were again exported to other 


court an excess of over £2,000,000, leaving the | 
dec} d value of those retained in the country about 
(5,000,000 in excess of the previous year. 


(he exact values for the past and two preceding years 


thus given 
189 sof 18)”, 
r ‘ 
‘ $16,687,.8..0 1 1419 104,688,178 
j j iW ‘ 7 wil 1 OUOES 405 


716,867 50,333,276 15,534,773 
These figures, as they stand by themselves, fail to give 
ny exact information as to the bulk of tl 
which they relate, for 
evident that the 


the goods to 
; are not constant; and it is 
increase may represent either larger 
‘ or increased cost. It is, in fact, the result of 
both causes, some articles having been received in greater 


price 


iller weight or measure, and some at a higher or 
|| lower value, the tendency having been to a diminution in 


price, so that the enlargement in bulk is really greater 
ires sh Ww. 
rder to ascertain the actual difference and to ex- 
it in terms of money, as has been done for many 
pat, the average value of 1894 for every article 
n the Board of Trade returns has been applied 
quantity of 1895, and the difference in the two 
years taken to be a gain or a loss from the altered price. 
i} Then it follows that the difference between this caleu- 
|| lated value, as it would have been had prices remained the 
same, and the sum actually 


iven must represent an 
alteration in the it i 


and in this way it is shown 


quantity, a 
‘orded values is due 


what p rtion of the difference in 1 

|} to an increase or decrease in the volume of the trade, 
| and how much to alteration in pric In the present 
|| case, it will be seen that, on the whole, there has 


pit 


been a than 


30 Say vd about one 
cré ased 
accompanying 
details of th printed 
densed into a comparatively smal! 
as in first eolumn ( t i 
and in (c) 


lowering of prices by mething less 
1 per cent., and that of the amount 

half has been expended on 1) 
we have obtained. In the 


voluminous 


quantities 
tables the 
sOunts are con- 
number of h:adings, 
ual values are shown in (bd), 


, root 
at o 


' _ those which would have been had the 
| prices remained the same as in last year. The actual 


difference in the values of the two years appears in (f), 

and this is divided into the two elem ‘nts ot quantity (d) 

and price in (e) , 

Tan F of Principan and Orwer ArtIcLEs 
Unrrep Kinapom in 1895 
with 1894. 


IMrorteD into the 
Compared as to Quantity and Value 





| 

| 

| \ 

1] aiu Increased or Decreased Value. 

1 | att a — Spa RRS 0 «5 ag 
|| Ar ie Actual in At Prices |) Pueto Variationin | Actually 
is of 1894, \\7— |More or Less 
‘ane © 4 Quantity. Price. | Than 1891. 
i} 7) ; ae ‘ ee , j . @ a 
1] ( , (°) (d) (¢) | (/) 

1 t £ “ £ £ 


{| I Animas Livine (for Foou). 


| 
| + al ull 7,150,512 7,08 - 3,183,000 -¢ lov |= 2.074.255 
| ows atid calves 22.298 4 PAO ; 9000 | j 4 74! 
are aa Sz 3 2th, - 2: ~ 27,749 
Sheep and lambs 1,782,514 | 1,770,000 | 965,000 + — 13,000 [4 onra 
| Dwi = . A 
| 6's Lud i+ 1,000 = 1,000 | + 652 
baie, ver \ 4 
| Total mL | 





243,000 + 119,000 — 193,631 
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| II. —Artictes of Foop and Drink. 
i dog iene 10,833,276 12,067,000 + 1,219,000 — 1,234,000 |— 27,439 
Mi at and poultry 13,641,525 14,438,009 + 2,087 000 $05,000 +4 1,191,369 


Fish.. 2,975,273 
1 2 


Aart 
Buttr.& margrne = 16,802,400 


Cheese 4,674,181 5,185,000 320,000 — 481,000) - 800,759 
Evgs.. ; 4,002,440 $056,000 + 270,000 — 53,000 + 2L71L1 
Total of meat, &e 55,772,039 | 59,346,000 + 4,972,000 — 3,574,000 | 1,397,591 
Corn :— <2 
W heat 2°.528,171 | 21,870,000 |+ 3,110,000) + 656,000 | + 
flour 7,679,017 7,07 4,000 325,000 [+ 9,000 | — 
Raries 5,538,405 £361,000 1,729,000 |+ 177,000 | — 
Oata.. 723,415 $043,000 + 143,000 320,000 | — 
Peas and beans 1,773,698 1,747,000 |-— 247,000 + 27,000 + 19,682 
Maiz 7,°84,393 7,710,000 283,000 174.000 | - LIS.S13 
| Cther kinds 593.943 BSS.000 - 9700 + SO00 + 105,367 
Totalofcorn 49,718,252 $8,990,000 + 770,000) 4 725 WO) + 1,498,027 


Potatoes 1170.3) 2 
R 


< 1,082,406 2.0) 8,000 gO,000 87,000 3,257 
Oranges &lemons 2476410 2476,000 + 270,000 270,193 
Fruit raw and 
veretables 4.362.901 447900) — 6-000 116,000 - 796,537 
Hops 644.505 BSD, | 4 114.000 — 214,000 329,873 
Milk, condensed 1.084.559 1,112,000 | + 23.000 25,000 | 4 5,324 
pices 614,570 A8u.000 12.000 = 24000 |= 36,071 
Sugar 17,597,709 21,147,000 1,745,000 3,249,000 | — 
Yeast W131 493,000 55.0000) 1.000 55.! 
Other articles $010,612 4,207,000 | + 7#,000 126,000 | — 120,829 
Total 140,125,616 | 147,179,090 | + 7,728,000 7,052,000 | + O75, 147 
B.—Dutiable — — 
Chicory 5A ,665 60.000 20 12,000 | 9,977 
Cocoa . 1,314,764 1,269,000 114.000 — 54.000 1+ 
Coff S7S6.958 8 749,009 , 297 00 2s,000 | 4 
Currants 797.517 736,00) 123,000 2,000 = 
Raisins BOT S45 S68000 Ps SOO | + 
Tea 10,278,602 10,178,000 413,000 101,000 | + 513,950 
Brandy 1,)06,444 1,101,000 336,000 | + 95,000 240.868 
Rui IS 1,028 $07,000 17,000 26,000 | 43,316 
Other spirits BY PRY | 221,000 51.000 27 OO | 1%.703% 
Wine Holos 5.427000 0 + 464,000 FON00 | + 393,976 
Other articles 757,540 753.000 17000 | + 500 | = 12 236 
Total 2.097.513 24,933,090 647.000 (+ 165,000 | 4 S11. 928 
lohaeco 37.783 3,127,000 — 845.000 °11.000 134,473 
I1I.—Mera.s. 
Copper 4.050508 4,405,000 v2" O00 4 234.000 + 3,506 
Iron $500,642 $.68= 000 2° 000 — Teo00 5° 634 
Lad 1,654,043 1,525,00) 10,000 129,00 + 139,273 
Quicksilver 334.558 291,000 — 9000 + 41,000 51,196 
rin ?.531,038 2.876,009 4 158,000 - 94%,000 |— 87,461 
Zin P5381 969,000 + 149,000 35,000 + 114,050 
Other mict “42,450 3,531,000 577,000 Liu0) + 565,617 
Total 18,645,03 ISP RS,000 - 463,000 + 57,000 $95.622 
IV.—Cuemicars, Dre Srerzs, AND TANNING SUBSTANCES. 
love stuffs, & L444) 1615000 5+ 10300 — 61,000 41,822 
indigo 1,392,513 1.593.000 + 444.000 — 200.00) 242.456 
Othe art es 3.61 9] 3 O37 4 274,000 o2',i) 46,623 
Tota ( ) 7,140,009 S21,00) — 582,000 ‘4 £8365) 
V.—OILs, 
Olive and palm 1,842,507 1869,%0  -— 262,000 — 24,000 287,716 
Petroleum By GS9U4 2 7alLMo0o < ~16,00) +4 655,000 | + 8-3}. 928 
Other oils 2 89-214 B048,000 4 132.000 150.000 | + 8°09 
Total 8 110.825 7 615,000 113,00 + <92,0W0 )+ 605,121 


VI.—Raw 


ttor : 34420070 32,372.00 — a72000 — 1,945,000 2,515,271 
Flay 3 °TO.851 3,619,000 & 1,048,000 BAT 00 | 745,695 
Hemp 20-6425 2,225.00) + 327,000 139,000 | + 1Tss8,482 
Jut 4.558.036 f,347,000 - 725,000 954.000 264,101 
Silk 1.833.872 L989.000 + 137°,000 105,000 | + 27,44 
Wool 8 431,342 29,297,000 + 2,586,000 956,000 1,0) 9,883 ‘ 
Other articles SiS 764 315,000 + 65,000 20,000 | + 45,020 


Total O77 2,360 





2 819,000 
3,432,000 + 
17,349,000 


143200 > + 


MATERIALS for TEXTILE MANUFACTURES. 


75,282,000 + $956,000 


202 000 
674,000 
&47 000 


126,000 + 
4 0,000 
54700 + 


328,193 
183,525 
B0OS891 





140,211 


402,000 262,000 | 4 

















— 457,000 > + 146,803 





VIl.—Raw Mareriats for Sunpry INpustries and 
MANUFACTURES, 
Bark, Peruvian,. o5,5084 bs,000 44.000 wo 47,043 
Caoutchouc {150,19 4,154,000 4 436.000 4,000 + 431.812 | 
Hides : 2,505,697 273100 + 6503000 + 72,009 + 74,617 
Manure ele 2,345,500 2,427,000 - 22,00 81,000 — 103 335 
Parafiin . 756,790 738,000 4 = 105,000 18,000 + 122.581 
Papermaking 
materials 2,695,353 2,578,000 134,000 + 17,000 151,374 
Raw materials . 2,255,5C7 2,204,000 + 99,000 4 62,000 4- 151,208 
Tallow 2,574,071 2,776,000 431.0.0 - 20°00 + 229,203 
Wood 
Hewn 4,201,370 4,981,009 107,008 + 12600 4+ 13,607 
| Sawn 4,2 11,068,000 - £31,000 352,000 '— 1,183,284 
Other 865,317 871,000 -— 142.000 — 600) 


Other articles 10,721,280 


Total 


VILIL.—MaAnNvracrurepD ARTICLES. 


Glass . 2,475,122 2,555,000 13u,000 $0,000 209,940 
Iron manufac- } 
tures 3,299,374 3,245,°00 + 181,000 + 54,000 + 238,200 
| Leather R051, 511 7,581,000 + 757,000 170,009 ,.+ 9 17,165 
| Boots and gloves 2,076,681 2,583, 00 4 1200.0 6,000 + 113,476 
Silk manufac P 


tures .. ; 1*,°37,568 
Woollen manu 
factures 
Woollen yarn 
Manufactured 
articles 
Other articles . 


11,163,390 


1,825,690 


9,282,748 
21,673,200 





Total 


10,909,000 4. 


44,598,000 + ° 


16,027,000 


11,°85,00) 
1,852,000 + 


9,754 000 + 
22,273,000 


75,625,242 ) 77,795,000 


193,339 | 
1,000,000 11s,co0 | 4 881,972 


2,907,000 - 453,000 + 1,023,563 


' 
3,332,002 — 849,000 + 2,488,534 


1,702,000 
340,000 — 


457,000 4 
26,00 + 


1,239,713 
313,666 
916,000 371,000 | + 
+ 1614.00) — 600, 00 »+ 


+ 8,871,000 — 2,170,000 + 6,700,606 


645,402 
1,014 09) 
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e 
LX.—MISCELLANEOUS ARTICLES. and for the prev ious year :- | 
Oil seed cake ...| 1,605,150 1,951,000 |}+ 244,000 346,000 102,2u8 | Value Imported ————More or Less than 1893 
Seeds —Clover & in Iss. Quantity. Price. Together. 
cottor ..... | 2606,079 2,053,000 ||+ 176,000 |— 447,000 271,161 | £ “ £ £ } 
Linseed & rape.. 3,660,158 4,050,000 ||— 231,000 |= 290,000 601,023 1. Textiles . 70,623,000 ... + 9,233,000 — 6,617,000 2,616,000 
Other articles ...) 6,485,963 7,076,000 (+ 202,000 |— 692,c00 |— 390,906 , 2. Metals ...... . oe 19,063,000 + 168,000 ... 1,725,000 1,507,000 
setae eninemtometowes| —— ES een . | 3. Manufac tured ‘artic les 72,616,090 + 5,454,000 — 2,092,000 + 3 362,000 
_ | eeemmes 14,355,380 16, 130,000 |} + 410,000 |~— 1,775,000 1,364,191 | 4. Miscellaneous...... . 65,852,000 ... + 5,161,000 ... — 8,012,000 2,249,000 
Parcel post 978 101 1,100,000 aor * 291,000 — 122,000 (+ 169, 209 228,154,000 $20,906,000 13.44 5,000 we 6,560,009 
atenee Ca, ERR ae RG Ay EEO Tie, Be aes si ‘ ‘ 
Std whee € e e ¢ | The corresponding returns for the exports of goods of 
imports ...... } 416,657,630 | 432,337,000 ,| 423,993,000 |—15,650,C00 8,342,829 | 


The principal gains in quantity have been in wheat, 
which has also slightly grown in price; in sugar, accom- 
panied by a great reduction of cost; and in sheep's 
wool, which is also lower. Manufactured articles also, 
especially silk and wool, and other kinds not enumer rated, 
are greatly increased in quantity without so marked a 


| lowering in price as most of the articles have undergone. 


On the whole, the volume has grown by about 6 per 
cent., and the value shrunk by 4 per cent. 
Placing the final figures of the table in a different order 


two antecedent years, the movement in this branch of 
our trade is more clearly shown. 
1805. 18M. 

J £ 


408,505,718 . 


1893. 
t £ 

1. Actual value ()) ar 416,687,630 405,057,690 

Value of total imports. caleu- 

lated at prices of previous 


year (¢) .... 


432,337, O00 


‘15,8 50,000 . 


410,678,000 413,° 


85,0 0 


3%. Variation from price (¢) -_ 2,172,000 ... 8,317,000 


4. Variation in quantities (d) 23,993,000 4+ 35,990,000 10,409,009 

5. Actual difference in value (f) $ 8,342,820 . ! 3,817,510 18,726,192 

Abstracting the imports Sistah for food, we see how 
large a proportion these form of the whole :— 

Value Imported. ————— More or Less than 1894. 

in 1s0o. Quantity, Price Together. 

£ L t t 

1. Animal food - 69,825,000 ... + 4,762,000 .,. 3,487,000 . 1,279,000 

2. Vegetable food .. 7T9,7738.000 + 2,436,000 .. — 2,959,000 ... 523,000 

3. Beverages ... 23.08 0.000 + 875.000 ... — 136,000 739,000 

4. Undistinguished .... 8,107,000 ... - 286,000 20,000 266.000 

177,528,000 7.787.000 ve — 6.558.000 349,000 

5. Other substances ... 3,727,000 - 123,000 ... — 337,000 .., $90,000 

181,250,000 ... 4+ 7,064,000 ... — 6,925,000 - 739,000 


The corresponding figures 


from last year’s record are ° 


Value Imported More or Less than 1893. 
in 1844. Quantity. Price, Together. 
& £ £ t 
1. Animal food 64,557,000 + 8,492,000 ... 5,250,000 ... 3,349,090 
2. Vegetable food 80,273,000 + 6,357,000 1750.0 4,7. 5,000 
3. Beverages 23,172,000 ... — 282,000... - 722,000 1,004,000 
4. U ndistinguished . $,404,0.0 ... + 587,009 702,000 LLh,.00 


, 


176,416,000 ... +15,761,000 


2,488,000 
4,212,000 ... + 263,000 . 


293,000 


— 2,691,000 


Further separating the food of vcgetable origin into 


18,249,009 


. Other substances 466,000 


180,618,080 ... + 16,02 4.0 000 - 18,715,009 








several categories, we get the following comparative 
statement : 
Value Imported )-—-— ~—More or Less than 1894. ——~ - 
in 1495, Qua itity. Price, Together. 
L £ £ £ 
Farinaceous.. ie 52,870,009 ... + 1,262,000 ... + 379,000 ... + 1,641,000 
Sugar, fruit, &e. .. 26,907,009 ... 4+ 1,174,000 ... — 3,338,000 ... - 2,168,000 
T9,777,000 ... + =2,436,000 .., = 2 959,009 523,000 
Beverages — 
Alcoholic : 8,383,000 119,000 ... — 209,000 _ 90,000 
Tea, coffee, &c . 15,437,000 4 756,000 ... + 73,000 ... + 829,000 
23,820,000 ... + 875,000...— 135,000... — 739,000 
The similar analysis for last year was :— 
Value Imported ,-—-——More or Less than 1893 ~ 
in _ Quantity. Price. Together, 
£ £ x 
Farinaceous .......... 51 23° 000 ... + 4,221,000 ... - 7,215,009 2,934,000 | 
Sugar, fruit, &. ............ 29,040,000 ... + 2,636,000 ... -— 4,360,000 1,724,000 
80,273,000 we > 6,857,000 ~ 11,575,000 ... — 4,718,000 
Beverages— 
See 8,480,000 ... + 127,000 ... - 565,000 433,000 
Tea, coffee, &« . 14,692,000 ... — 409,000 ... — 157,00) ... 566,000 
23,172,000 +. = 282,000 - 722,000... - 1.004, 9 0} 


With regard to the anti of raw materials for manu- 





facture and of manufactured articles the comparison is :— 
Value Imported -- —~--———More or Less than 1894. —~ 

in 18¥5. Quantity. Price. Together. 

; £ & x £ 

ee eee . 70,773,000 ... + 4,656,000 ... ~— 4,500,000 ... + 147,000 
es III, initsianlinn hemes teinioudi 15,645,000 ... 463,00) ... + 57,00 ... — 406,000 
3. Manufactured articles 79,236,000 + 9145,000 ... - 2,491,000 ... + €,651,000 
4. Miscellaneous..... . 66,784,000 ... + 2,879,000 ... - 1,774,00 e. & 1,105,000 
235,428,000 - +16,217000 ... — 8,717,000 ... -+ 7,500,000 


legal proceedings on the part of those who are naturally 





| the June half-year, as compared with the corresponding 


British produce and manufacture, together with those 
relating to the foreign goods re-exported, must remain 
for consideration in our next number. 





BUSINESS NOTES 


The Liquidation of Companies. —The formal notice, | 


to which reference was made in our last issue, that in 


future the official receivers in the winding-up of com- 


| panies would be unable to furnish the Press with copies 
and in juxtaposition ‘with those previously published for | 


of their observations as heretofore, has naturally aroused 
a good deal of public interest, as it is felt that if these 
reports were inaccessible, except to the persons imme- 
diately concerned, one of the principal objects of the 
Winding-up Act would be thwarted. It may be, of 
course, that the action of the Board of Trade in this 
matter has been taken in of threats 


consequence of 


desirous of shirking publicity by every means in their 
power. This attitude is quite intelligible in the light of 
the disclosures of company frauds and malpractices 
which the public examination of directors and other 
officials have laid bare; but it would be extremely 
regrettable if the very class of people against whom the 
legislation was directed were permitted to render it 
nugatory in this essential matter of publicity. If, there 
fore, tine step taken by the Board of Trade has been 
prompted by threats of legal proceedings, Parliament 
should be urged to pass without delay a short Act, 
declaring that no case for libel should lie against an 
official receiver for any observations he may be called 
upon to make in connection with the companies falling 
within the scope of his enquiries. Such a measure would 
necessitate neither argument nor debate, and it would 
once for all put it beyond the power of interested 
company-mongers and others to burk that publicity 
which is so desirable in investigations of the kind. 


Banking Profits in the Past Half-year.—In dealing 
with the movements of prices and the statistics of rail- | 
way earnings and bankers’ clearings for the past year, | 
we have already pointed out that the general improve- | 
ment apparent in these returns accrued mainly inthelatter | 
half of the year. And the evidence of the bank reports | 
now being issued is to the same effect, for whereas 
reduced dividends had in several instances to be paid for 


period of 1894, ene or two banks are now in a position 


| to pay at a higher rate than they did last year, and even | 





where no increase in dividend is declared, the net profits 
of the banks enumerated below have been in every case, 


| 
| with one exception, larger than they were a year ago. \ 


The net profits shown in the following statement are 


exclusive of the amounts brought forward from the | 
previous account :-— 1] 
Hatr-Year ended DecempBer 3Sist. 
Dividend per 
-Net Profits.— Cent. per 
1895, 1894, Annum. 

£ £ 1895. 1894. 
Bank of Ireland ............ 148,148 145,853 103 ,.. 105 
Bradford Old ...........+... 21,851 19,692 O fae 
So cies aisha tiglics ~ 43,704 ... 39,674 - s 
Coasniidatad ............... 338.467 ... 95,449 .. Ss 8s 
London and Midland» ew 87,414 86,871 15 15 
London and Provincial.. 56,194 55,391 17 17 
London and Westminster 132,266 ... 116,785 10 9 
| London Joint-Stock ....., $8,656 ... 81,313 9 i) 
Manchester and County 67,120 Gast): os Sees 
gee 63,623 ... 67,294 en 
' Parr’s and Alliance ...... 101,437 ... 100,405 19 19 
Union of London ........ ‘ 81, 550 72,475 Hf) $3 


The improvement here shown is still sli; ght, since the 
recovery in trade has not, so far, given rise to a suflicient 
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| period of 1894, and the announcements which have been 


_rates of dividend are recommended than a year ago, as | 


_ of goid is in the high ‘st degrea 
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demand for money to cause any sustained advance in | tion or in private hands, their — a 
lending or discount rates. It wasonly for a short period | to question. It seems not ee — 
during November ‘hat the rate for three months’ bills | that whatever may be the _ oy — 2 a - 
ever rose above 1 per cent. In this connection it may | on application, the Treasury oe = —_ = »P + 
be observed, however, that the balance-sheets of all Ifurnish a portion of the golc a — a . 
the leading institutions indicate the existence of a | further instalments. Nor must it be orgotten - if, as 
larger volume of business at the end of December last | is expected, the payments into the pig aoe pe — 
than at the corresponding period a year before. | scarcity of market supplies of money, that will atford the 
om silyerites an opportunity for pressing their demands, of 
’ ‘which they will not be slow to avail themselves. Conse- 


Home Railway Dividends.—In dealing with the divi- | quently success merely in placing the loan counts for 
dend prospects of the Ilome railway companies we | . 


“tly ts “| comparatively little. 
pointed out that increases in the gross traflic returns of | a 
the leading undertakings warranted the proprietors in 
looking for somewhat larger distributions in respect of 
the past half-year’s earnings than for the corresponding 


Probate Duty on American Share Certificates.—The 
question whether personal estate consisting of the certifi- 
/eates for shares in American railways 13 subject to 
probate duty has been decided this week in the Queen's 
Bench Division. A claim to immunity from the duty 
was made on the ground that inasmuch as the delivery 
of such certificates, with the transfer executed in 
blank, passed only as qualified property in the share, to 
) 


made during the past few days have proved that the 
expectation was justified. In each instance so far higher 


will be seen from the subjoined table: 


December. 1893. December, 1894. | complete which registration in the books of the com- 
Dividend. Forward. Dividend.Forward. | pany was requisite, they did not come within its scope. 
: t £ | This plea, however, the Court set aside, the grounds of 

Great astern, Ord. ........ 4 oe Ne at eS 49 359 on Pe | ain nae . . . st} He 
I, »don, Brighton, Ord. ...... 8) ... 29,397 732 «le «= 7,812 the di — be =S thus “—< by ; ms — —— 
Do Deferred ...... 6 for year 6 for year | Such certificates,” he said, ‘‘are in this country 

| Manchester, Sheffield * i} 

| Metropolitan Rath, ............ 3 ... 12,200 ... 9% ... 10,786 cessary for vouching the title to the shares, so 
> land tehbical + a 500 ... 28 ... 1,309 . ak ood 

louth-Kestern .................. 6 " g6c0 bk. B'800 that without them no one can make a g 


Do Deferred 24 for year aS? 2? for year 


title to the shares. It is found in the case that delivery 
* £7,090 to reserve also, 


of the certificates passes all the interest of the trans- 


me : — ferror. It follows that these certificates have of them- 
he more satisfactory results thus indicated are, of 


snag Ce ag | : bat'| Sl¥es Operative power up to a certain point. Being, 
a 6, Chiény Cue tO tne sbutable pana on eipts; but) therefore, a marketable instrument, and having an 

ey are aiso, We Think, attributable to two other circum: | operative power, they have, I think, a marketable value 
Bt in the first place, it will probably be found, : 


7 J , here, which is subject to probate duty.” 
e accounts for the half-year come to be published, ' } I ) 


growth of the expenditure in complying with the 
As of Ty de “‘eOQUI ement ‘ ‘Tc 4a iY a) ‘ strike} i ; ; j 
Board of Trade requirements, which has been a striking | [Interest on Calls Paid in Advance.—Mr Justice 
i om t me past, h is not been continued. And | Stirling on Monday gave his decision in regard to a case 
In the second place, there is little room for doubt that | heard on December 19th, in which certain shareholders 
economies have been effected in the item of fuel, owing | of the Queensland Investment and Land Mortgage 


| 
' 
bones 13. «| 4,247 1$ ... 2,538 {documents the existence of which vouch and are 
j ne 
} 
| 
| 


} 


to the low prices ruling during the half-year. The 





, _ price | C Company, Limited, moved for an injunction to restrain 
. m . m ntatl igus race ol dividend proposed =i the defendant company from paying interest on amounts 
ah wn by the Grea Ea tern Company, which shad | paid in advance of calls on their shares by a section of 
relatively th larg ete increase, and which is | the shareholders. His Lordship refused the application, 
obviously reaping consider ble advantage from the being guided, as he stated, principally by decisions in 
en peeve. iditure ol a few years. The previous cases, and particularly by the case of Dale 
‘* ha) r! ( i, ny cou lc rly pay a larger dividend, |», Mar in, decided by the Courts of Ireland in 1883. 
an mh, int out that, “considering the charges Apart from any such precedents, or even the wording of 
impet d m4 x the near future for the new ordinary | the articles of association in this particular case, the 
+1 7 ad : - ‘ ; 7 5, | pai dics yarn me | decision appears to us reasonable and right. The calls 
| L vement niing stock, and the | paid in advance really constitute a loan to the company, 

cn from the general tendency on all rail- | and if money is to be borrowed, why should it not be 
\ to increased expenditure, owing to the pressure of | C 


| obtained from those interested in the company in prefer- 


] lation and of nhlic . es we a re ee g bn : : 
: eee oagnit 5 OR! and that a great | ence to outsiders ? The interest paid upon such advances 
C S bast six months, after | 


; labia iol chiamathad Aad:Micadiann une anoc aksaiie | cannot, in our view, be regarded in any sense as either 

“phe. i aga y Meagan sapshy ory clearly | a dividend upon the shares or as a return of capital. It 
f ey ie i ‘e si - “e ge ie are — | constitutes, in fact, a portion of the costs of the company’s 
"we RE lag sae 8 seen HOW | operations, and is a charge upon its revenues which must 


ic is maintained.” We do not | 
of the bo rd’s recommendation, 


be satisfied before the calculation of net profit comes into 
he question of the rights of the Con- 


consideration. 


| seen ekiooek: 
| 
| 


1 Ps wh} ie Moto . 

arp tien reriietag a0 se a a aero nn Gas Undertakings in the United Kingdom.—The 
in, Seitalins. <hatheer: ‘then co he manele | arliamentary returns relating to the gas undertakings 
called upon to forego a share in the distribution whe, of the | nited Kingdom are available somewhat earlier 
i sales permits of it, | . than last year, when they were not issued until late in 


| 
. ecause the directors think it | 
hie Coes cause th ansig” ors think It | February. Their chief interest lies, perhaps, in the 
rane YO retain an extra large sum for future contin- | jnformati hey afford tent hi 
i ‘information they afford as to the extent to which the 
ae ® | . . + . 
public have obtained control of the industry through the 
acquisition of gas works by local authorities, and the 
comparison of working under public and private control 
| respectively. The figures given are for the year ending 
| December 31, 1894, in the case of the companies, and 
| for the year ending March 31, 1895, in respect of the 
| undertakings controlled by local authorities. As com- 
| pared with the previous year, the returns show that 
The | while the number of private undertakings has remained 
of coin, | stationary at 428, the concerns worked by local authori- 
toy . ; ; : 
turns make it out} ties have increased from 192 to 199. Contrary to 
of gold in circula. | previous experience, too, the capital employed by the 


TT 2 %é2; : é aud 
he United States Popular Loan.—-The success of the 
new { 1 ted SI! 


ites popular loan appears now to be pretty 
Hiassured, so far as regards the amount of subserip- 
ons. It will, according to all accounts, not only be 
fully ay plied for, but over applied for. But whether it 
will bring into the Treasury anything like £20,000,000 
problematical. 
not likely to part with that amount 
and although the official 1 
that there is a large t 


amount 


banks ure 
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public undertakings exhibits a larger growth than that ' tons), Hartlepool (95,819 tons), Belfast (95,629 tons). 
raised by the companies, the incre1se for the year in the | As regards the work now in hand, the subjoined state- 
former case being £1,005,472, and in the latter £761,752 | ment shows the tonnage under construction at each of 
The growth of capital in the last five years has been as | the principal centres on December 31, 1895, compared 


follows :— | with the same date in 1894 :— 








Carita, Pato Up and Bornrowen. | 
1804. 1893. x2, | 1901. | 1990, | 188 2 
| | ’ wins — eee December 31, December 31, 
' e | 2 £ i Oe ae ae aha een en 
Companies ..... | 44,7: 9,90( | 14,996,000 42,416,000) 41,111,000 39,453,000! 38,208 000 District. | 
Lecal auth’rit’s.| 24,625,090} 23,619, 0 22,735,000 22,476,000) 21,892,000, 21,670,000 No.| Gros3 | Gros 
ieee 1 67,656,000 65.151.600) 68,620 G00! 61,8315.000. 59,878,000 es x eee See | | Sonmage b See —— 
The progress of local control is shown by the fact that, | Belfast ..... este tterereceerretteeeeceseee| TS | 95,737) 16 97,950 
a ! ‘ , f 7 = | 133 & , eo 
whereas ten years ago the number of consumers supplied gg Gosh, cane ‘Werktngtes on | Be al gh as bio. 
+o -- = : ris SW.0nds WOOC 0s COS CHO eurennds2hts 460eense >| a . 0 ‘tt OOS 
by local authorities was only 955,728 in the year under! Grenock .. ........... eidinisl iadbebenics 2 | 73,080) 32 $6,087 
notice, it had risen to 1,257,274—an increase of 32 per | Hartlepzol and Whitby ..................) 16 | 4.8 6 19 44,796 
cent. In the same period the number supplied by the | Middlesbrough and Stockioa ........ 20) 47.337) 24 67.274 
} \ » » “— ‘ . } I ” , ao I HR = , QHAG 
companies rose from 1,102,623 to 1,266,913—an increase | Neweastle «........eeceeetreetereee| BT | 128,807) 42 ———s 
(15 " : f : . Sunderland ............ poe isidebedashianivn 4S] 134,719, 35 97,958 
of 15 per cent. Comparisons of that kind might, how- | 


| ever, be misleading, as they make no distinction between | 


large and small consumers. The production of gas con- | Projected Labour Legislation in Victoria.—Victorian 


| stitutes a more reliable basis of comparison, and that in | affairs have returned to a state of depression, owing to 
| the case of the local authorities rose from 26,120,491,840 | the bad effects of the drought upor trade, and a want of 








‘| cubic feet in 1834-85 to 41,634,838,142 cubic feet in | vitality is again apparent. There is no enterprise, and 


1894-95—an increase equal to 60 per cent. In the case} owners of capital are passing by opportunities to 
of the private undertakings, the production rose from | resuscitate decaying concerns in Melbourne to invest in 
04,452,255,864 cubic feet in 1854 to 72,610,842,498 | Government and Board of Werks stocks at absurdly 
cubic feet in 1894, the growth being equivalent to 34 per | high prices. This want of enterprise, so far as Melbourne 
cent. only. The following table compares the principal | is concerned, is occasioned, to some extent, by a 
results of working for ten years past :— ‘reluctance to engage in anything in which the 

sit ___. | influence of the Trades Hall Council can be exercised, 








, a” |This body, by its arrogant demands and despotism 
Coal, Carbonised. Gas Produced. (No.of Consumers. | anak ae 1 iting . D : 
‘oie Si RN kaa i EE, nt i i|has driven work away from Melbourne, and has 
—— a Local | —— made the average lot of the working-man very 
Com- | a uthori- panies Authori- | Com- ,itnop. wosatisfactory. Under its instructions the Government 
panies. | ties. (000's O BR sony panies. ‘ties, | is now pushing through a new Fastories Bill containing 
mitted. o. coe . 

= i eS ee |P cis aah | SOme monstrous provisions. If in future a purenaser of 
Cubio Cubic \furniture should be detected in removing the stamp 
Tons, | Tons. Feet, Feet. |indicating whether it is made by Chinese or European 
ISL. 7,128,1264,191,178) 72,610,384 | 41,684,838 1,266,945 1,257,274 Jabour, even in his own house, he is to be fined £5. 
| 1893... 6,995,025/4,025, 167] 71,950,955, 39,730,83: 1,225,255 1,226,332 | y¢ Rie ttgp set ONG OE “ety ESC GAC I Sti eg gett 
1892 .. 7,119,189|3,977,291 72,178,028 39,303,250 1,213,324 1,2 13,574 | anyone recalis Milk aicer cieve CLOCK in =e 
1591... 7,071,!61/4,149,131| 70,953,927, 37,740,332 1,189.33 1,172,704 Morning of two days in the week he is to be fined £5, 
1890 ...| i,615,460}3,623,967| 67,214,546 35,796,492 1,153,959 1,143,259 | If a dressmaking establishment desires to work overtime 
ee By Beet ee gee pape ase tas rope heen lat busy seasons, it must get a permit from the Chief 

— ** ‘YoU, S| . We V2,32 0 2) 32,38 ’ a ’ 03, 5 Ut 4, 1 @ . eS Qt , arar seipad ty > 
1887 |../5977-251|2.985,577| 61,256,056 30,103.45 L152.114 Loitigg9 | Deeretary of the Colony. Ifa person desires to do work 
1884 .. > 777,96C|2,879,765) 59,051,112, 28,880,425 /1,133,897, 996,489 | at home—and there are several thousands of wives in 


1895 ...15,595,37 | 2,783,535! 56,903,041) 27,734.667'1,115,225) 979,8)2 | Melbourne anxious to supplement their husbands’ scanty 
Sa ri ae Nk ls | earnings—she must also obtain a permit, and euch per- 
Ttae wean ee ame eee a we | mit is not to be granted unless she can prove physical 
rane att te, gale plage sacar ot eine ae Per | inability to go into a factory, and that poverty compels 
“wee? a “ nig and the net proiit obtained | her to seek for work. A minimum wage is prescribed 
ee ee tae el tg gre lig we for certain occupations. To carry out the exist ing law a 
See aia ee Sh ead be _ . | frightful amount of contemptible espionage is carried on 
pt ee }under the direct supervision of the Government, and 
mith peng ” on ‘when the services of informers are dispensed wi:h the 
Shipbuilding in 1895.—According to Lloyd's Register Government compensates them. The legislation is 
the construction of new ships in the United Kingdom | adding to the wretchednes3 of a considerable portion of 
during the past year, exclusive of war-ships, was 579 | the population, for it is being made an instrument for 
vessels, of 950,967 gross tons. Of these 526 vessels, of | giving the available work to a limited number of trade 
904,991 tons, were steam, and 53 vessels, of 45,976 | unionists, to the exclusion of others. Doubtless a reac- 
tons, were sailing-ships. It is shown that steel is | tion will sooner or later set in, but at present hardly 
used almost exclusively in the construction of steain- anywhere in the world is the general body of labour ina 
ships, no less than 98-8 per cent. of the total tonnage | more deplorable plight than in Melbourne. 
being built of steel and 1:2 per cent. of iron. The pro- | 
portion of sailing tonnage has steadily declined from 24 | 
per cent. in 1892, 14 ae cent. in 1893, to 8 per cent. in, , Wills and Bequests.—The Illustrated London News 
1894, and only 5 per cent. in 1895. The war-ships  sives the following list of wills proved, with the amount 
launched at Government and private yards ia 1895, of personalty in each case :— 
numbered 59, of 148,111 tons displacement, exceeding | Mr Joshua Walmsley Radoliffo, J.P, D.L., late of £ 
the war-ship tonnage of 1894 by 115,000 tons. | Werneth Park, O'dham, Lancashire ... ............ on. i957 S87 


. | smi Elphinstone de Flahauls, 
About 20 per cent. of the total output was built to the Scan ae ee ere 10),343 
order of foreign and colonial shipowners. Of these | Mr Thoma; Sinclair Clarke, J.P., late of Kned:ingtoa 


Norway took the largest proportion, consisting of fourteen | Manor, Howden, Yorkshiro.............ccsecceeseesecesceneesees 55,215 
vessels, of 39,756 tons. Germany com2s next, with | Mr Thomas Cundy, late of 8 Chichester terrace, Brighton 54,317 
thirteen vessels, of 34,053 tons; while Russia took | Mt Jullus Talbot Airey, lat» of 5 Uppsr Berxeley street, 


ar tel PRG SID iso cdc ccrvcdsncinsescbevcds syackersevenscabigecns 33 007 
29,360 tons, Spain 21,000 tons, and Denmark and | Mrs Mary Lawn Hughes, late of 328 Camden road............ 0,611 
Hoiland over 14,000 tons each. Of the principal ship- | Mr Jacob Montefiore, J.P., F.R.G.S,T.R., C.L, lace of 
building districts of the country, Glasgow takes the lead 35 Hyde Park 8QUATO ......cee cece ceeees seeteeees a sna aa 1,843 
with a total output of 196,184 tons. Then follow in| Mr ee an J.P., lats of Sannylands Park ae 

_ y os . re . ‘ ‘ 95 266 | gar 4€n8, at teecscsvensesensesseeses easeererscceceseeres oneseeseosece ’ 
order Newcastle (161,476 tons), Sunderland (125, | Sir William Le Fleming Robinson, Bart., late of Hillesley 


tons), Middlesbrough (115,003 tons), Greenock (100,493 | House, Wotton-under- Edge, Gloucestershire 2,541 


weet ween eens ow 
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Foreign Correspondence. 





FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
Panis, Jan. 16. 
The returns of the Bank of France for this week, last 
week, and the corresponding week of last year are as 
follows: - 

















DEBTOR. 
Jan. 16, 1896 Jan, 9, 1896. Jan. 17, 1895. 
f c f c f c 
Capital of the Bank ...... 182,500,000 0 .. 182,500,000 0 182,500,000 0 
Profits in addition to capi- 
al (Art of June 9, 
neg ae g.900 313 54... 8,002,313 54 .. «8,002,313 54 
a eee 22,105,750 14 .. 22,105,750 14 
Reserve of landed property 4,000,000 0 .. 4,000,000 0 .. 4,000,000 0 
Bpecial Keserve . oo &407,444 16 .. 8.407.444 16 .. 8,407,444 16 
Notes incirculation ......3,662,547,115 0 ..3,623,168,325 0 .. 3,657,64,900 0 
it eston sea rit tran 
” “i ~ d or deposited . 21,797,974 69 26,451,879 88 .. 22,463,084 25 
Bank notes to order, re = oad 
ceipts payable at sigit 20,923,017 90 .. 20,829,587 5 .. 34,334,909 75 
Treasury ac int current 
creditor > ... 167,677,549 51 .. 176,771,769 45 .. 120,833,609 98 
Current accounts, Paris.. 509,015,571 14 .. 70,691.174 21 .. 369,754,288 14 
Do branch banks...... 62,980,316 0 .. 63,695,850 0O 59,025,480 0 
Dividends payable.... 1,991 25 .. 7,079,764 25 .. 5,238,352 25 
Discounts and sundry int 
FOESUS.....5+- + 1 624,749 96 .. 1,264,077 3 «- 1,368,573 74 
Red ted the t six 
DO codahanes ‘i 978,877 40 .. 978,877 40 .. 7&2 337 40 
Bundries .....0....++++-- 29,861,679 71 27,305,644 17 .. 76,745,310 33 
Total ............ 4,707,742,350 40 ..4,745,252,456 28 .. 4,575,196,133 66 
' 
| CREDITOR. 
™_ 
( hin handandinbranch f c f ce f c 
ban os eee .3,166,643,147 21 .. 3,167,664.839 93 ..3,525,061.808 55 
Commercial bills overdue 731,174 42 .. 14847 32 .. 74,894 40 
{ al ! di 
( ted in Par I 
309,402,055 27 .. 348,052,401 65 .. 192,598,754 78 
Tr ; ve 
( reial bil bra " 
! 4 432 C 417,304,517 0 .. 300,247,993 0 
| Advan 1 d ) of 
| bullion vesesese 4,465,000 0 .. 4514,000 0 .. ‘1,325,800 0 
Do in branch bent . 252,906 0 . 79,800 0 .. 18,600 0 
|} Do in} I 173 669,008 58 ] 1.974 68 .. 130,648,260 10 
| , Doby : on 7 » 0 175,184 155,326,282 0 
Advance t ute (Cor 
| aie 
| and March .. 140,000,000 0 .. 149,090,000 0 .. 149,000,000 0 
G nment rve 12,980,750 14 ..  =-:12,980,750 14... ~=—:12,980,750 14 
Do disposa se --» 99,626,56065 .. 99,626,50065 .. 99,627,294 26 
Rer 1 Law 


- : _ 100,000,000 0 .. 100,000,000 0 .. 100,000,000 0 
teland furniture of the 


bank and landed p 


, bra 4 : 19 171 29 19 255 50 .. 19,156,045 18 

Fx af nent )279.804 y . ss @* 186,024 79 
I 1} yor. tu } Al Tt 

, a 8,407,444 15 .. 8.407.444 16 .. 8,407,444 16 

in $1,063,958 44 .. 1,952,306 26 .. 88,536,182 50 

WOUND apesesicceve 4,707,742,35040 .. 4,74 2,456 28 ..4,575,196,133 66 


aa 
The above return compared with that for the pre- 
ceding week exhibits the following variations :— 
INCREASE. Francs. 
oe bie ue 39,378,799 
DECREASE, Francs. 
Nh Gcaicnnuk Gerad 1 
SMES ca aS ali ge 62,393,137 
eR LT REE EIRP EA a hee 1,021,692 
NARI LELLE SAE RIPON GT Aas 27,995,451 


| as been firm during the week, 
and remains at last Thursday's rate of 25f 24hc, after 
Jot 25¢ yesterday. Private discount has hardened to 
1g per cent. No special gold movement has taken place, 
and the cash in to-day’s return was composed as 














unde 
. 
ree Janusry 16.— ~ -—-—-January 9.-—— 
' F rancs, £ Frances. £ 
Gold .. 1,93 472,486 77,298,89) ..1,934,346,762 = 77.373 870 
S 8 93 of te 20 QO 999 « eo my 
ilver ... 1,234,170,661 = 49,306,827...1,233,318,077 == 49,332,72° 





3,166,643,147 = 126,665,726 3,167,664,839 ~ 126,706,593 
_ Bourse prices have recovered, with the improvement 
in the situation in the Transvaal. At the fortnightly 
q ] J , \ i o " 
settlement of shares and inter-bourse stocks to-day, 
taking into account coupons cut off since the commence- 
ment of the month, Banque de Paris shares showed a 
rise of 30f, Suez 25f. Ottom: ; ’ inl D 
» nuez 25f, Ottoman Bank 4: bards ! 
Southern of Italy Rails 7f 2 Ac k 45f, Lombards Of, 
of italy Rails 7f 0c, Rio Tinto 25f. Chinese 
san If 18¢e, Austri: ‘ours T5e ian Fi 75 
ownage — trian E ours 75¢, Hungarian Fours 75ce, 
“. ere Vc, Jwussian Consols 1f 65c, Threes If 50c 
urkish “op” Of R0e rMOrtinge O ’ : 
Tf 50c. Br i, Ox , Priorities 20f, Customs Bonds 
eve 00, ravilian Vours 3f. On the other hand, 
Spanish [xterior was carried over to-day 1f 75c¢ lower 











on the fortnight, and Egyptian Unified 40e. 


re ~ 





Mining shares on the coulisse are not included in the 
mid-monthly account, but they all show a rise on the 
week : Tharsis gain 3f 75c, at 121f 25¢; Cape Copper, 
5f 62c, at 57f 50c; Chartered Company, Yf 37c, at 
96f 87c: Bechuanaland, Sf 12c, at 46f 87c; Transvaal, 
df, at 49f 37c; Ferreira, 25f, at 437f 50c; Geldenhuis, 
If 25e, at 107f 50c; Langlaagte, 6f 25c, at 147f; Rand- 
fontein, 5f, at 68f 75¢e; Robinson, 1f 87e, at 245f 62c; 
Sheba, 5f, at 43f75¢c; Oceana, 1f 25c, at 45f; Simmer 
and Jack, 27f 50c, at 477f 50c ; Consolidated Goldfields, 
93f T5c, at 282f 50c; French Mines d’Or, 3f 75c, at 
121f 25c; De Beers, 38f 75c, at GO7f 50c; Kast Rand, 
Tf 50c, at 147f 50c; Robinson Bank, 10f, at 1706 ; 
London Paris, 3f 87c, at 31f 37c. 


Par. Jan. 16. Jan. 9. 
f f co f co f c 
Three per Cent ........ . 100... 101 52)... 101 374 + O15 
Redeemable Threes ... 100... 10050 .. 10045 — O 5 
Three-and-Halfs......... 100... 14670 .. 106 424 + O 274 
BEI <cxscscusccucissnseven 100 ... §4 20 ... 8895 + 025 
Austrian Gold 4%,...... 100... 103 £0 ... 10290 + 0 60 
Turkish Fours......... .. 100 ... 31 50 ... 1965 + 165 
Egyptian Unified ...... 100... 103 30 ... 103 0 + 0320 
Bank of France Shares 1,000 ... 3,505 0 ... 3,520 0 — 15 0 
Banque de Paris......... 500 ... 76625 .. 74375 + 22 50 
Crédit Foncier..... ...... 500... 695 0 .. 689 0 + 15 O 
Paris Gas Shares ..... . 250... 1,130 0 ... 21,100 0 + 30 0 
0 earn 500 ... 3220 O ... 3,185 O + 35 O 
Northern Nailway ...... 500 ... 1,785 0 ... 1,750 0 + 5 0 
Western Railway ...... 500 ... 1,092 50 ... 1032 50 + 10 O 
Orleans Jailway......... 500 ... 1,566 50 ... 155750 + 9 O 
Eastern Railway ...... 500... 965 0 .. 950 0 +15 O 
Lyons Railway ......... 500... 1,470 O ... 1466 25 + 3 75 
Southern Railway ...... 500 ... 1,240 0 ... 1,236 25 + 3 75 
South of Austrian Rail. 500... 225 75 23125 — 2 50 
ER SER Sebisnocectinse a. 403 75 380 0 + 28 75 


The financial journal, the Movxiteur des Tirages 
Financiers, states that the Turkish Government, having 
failed to obtain an advance of funds from the Ottoman 
Tobacco Syndicate, is negotiating a loan of four million 
pounds with the Russian Government, to be secured by 
a petroleum monopoly. A condition of the loan is that 
one million pounds should be paid to Russia on account 
oi the war indemnity of 1578. It is estimated that the 
petroleum monopoly would produce from £300,000 to 
£350,000 annually for the interest and redemption of the 
loan. 

A hitch has occurred in the project for a great Paris 
ixhibition in 1900. Plans were drawn up by a Commis- 
sion, which proposed to include in the Exhibition grounds 
all the space on the North bank of the Seine from the 
river to the Champs Elysées. <A part of the scheme was 
the demolition of the Palace of Industry, and the con- 
struction of a monumental bridge nearly a hundred yards 
wide to connect the sections North and South of the 
river. The plans, however, required the approval of a 
Parliamentary Committee, as it was necessary to open 
credits for the outlay, fixed at 100 million frances, of 
which 20 millions was to be contributed by the 
State and 20 millions by the city of Paris. The 
Committee of the Chamber of Deputies has now 
decided, by a majority of 7 to 4, that no part 
of the Exhibition shall be held on the North bank of the 
Seine, with the exception of the existing Trocadero 
Palace and grounds. The city of Paris objects that as 
the original plans have been altered, it is no longer 
bound by its engagement to contribute the 20 millions, 
the grant of which was conditional on the centre of 
attraction being placed between the river and the 
Champs Elysees. No deep regret would be felt by 
Parisians, apart from a few trades that would benefit by 
the invasion of visitors, if the Mxhibition were not held, 
and the provincial towns are decidedly against it. The 
motive for the Exhibition has, besides, ceased to exist, 
since the Germans, who first started the idea of a great 
show in Berlin in the last year of the century, gave 
way to the I'rench when the latter put forward a rival 
scheme for the same year. 

The Government having abandoned to the City of 
Paris the execution of the system of Metropolitan rail- 
ways, ® Municipal Commission has adopted, as a general 
plan to be carried out by a sub committee, the construc- 
tion of three lines: an inner circle following the great 
boulevards, a line running West to East from the Porte 
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Maillot to Belleville by the Rue Réamur and the Place | 
de la République, and one North to South from the 
Eastern terminus to the Luxembourg. The lines are to 
be of a narrow gauge, to prevent their being connected 
with the lines of the great companies, and a migration of 
the population from Paris to the suburbs. They are to 
be constructed by the City of Paris, and be leased to a 
working company. 

M. de Molinari writes in the Journal des Economiste 
that the Anglophobia which is so prevalent on the | 
Continent is a malady, if not engendered at least 
singularly aggravated by protectionism. Protectionists 
cannot pardon Kingland for being the citadel of Iree 
T'rade. Although England opens her markets to the | 
products of the world free of duty, and her colonies to 
all other nations, even when those nations close their 
colonies against England, they express indignation at her 
egotism, and vaunt their own generosity. Mr Cleve- 
land’s Message and the affair of the Transvaal dia not 
fail to produce a fresh crisis in the disease, manifested 
by a dangerous cerebral excitement. The German 
journals especis ally suffer from it, and the French, M. de 
Molinari remarks, have not escaped it, witness M. 
Meline’s organ, the Lépublique Francaise, the agriculturist 
paper the Joxde, and the Radical and Socia 


lis v t journals, 


| which demand protection for native workmen, &e. 


Champagne isapparently going out of fashion abroad, 
ifone may accept as correct the returns of the Chamber 
of Cominerce at Rheims on the e xports during the last five 
April to April. In the year 1890-1 the con- 
signments abroad reached a total of 21,699,111 bottles, 
but the — has since fallen gradually to 16,129,374 
in 1894.-: The Irench consumption, however, in 
creased fic u 4,077,083 bottles to 4,908,281, reducing the 
loss inthe sales to 4,738,539 bottles. 

The Lombard and Southern of Italy railway epee 3 
have now issued their traflic returns to the end of 180: 


The former, with gross r or eri amounting to 109,334,79 " 
has a gain of 657,774f, equal to 250f or 06 per cent. 
per kilometre worked; the latter, with 104,086,029! 
of gross earnings, has an increase of 997,839! in the 
total, but a loss of 48f 30c in the receipts per kilometre. 
The statutes of the new Franco-Russian-Chinese Bank 


eo 








|| have been published in the official journal of St Peters- 


ution 
rmandie, and 
of I'rance, 
inpte, and the 


The French members of the found: 
ron Hottinguer, MM. René Brice, Den 
Stern, representing respectively the Bank 
the Crédit Lyonnais, the Comptoir d’Esco 
Banque de Paris et des Pays Bas. 

The Bourze tax produced in 1895 a sum of 10,0382,000- 
(£403,800), or 82,000f (£3,280) more than the estimate 
of the Budget. 

Divergencies have for some weeks past been said to 
exist in the direction of the Comptoir d’Escompte, and 
the resignation of Vice-President M. Vlasto is now olli- 
cially announced. 

The receipts from shipping on the Suez Canal in the 
first ten days of January amounted to 2,190,000f 
(£87,600)—an increase of 110,000f (£4,400) on the same 
period of 1895. 
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UNITED STATES. 

(FROM OUR OWN CORRESPONDENT.) 
New Yorx, 
The New Year starts with business dull and appre- 
hension widespread. While not so serious as the corre- 
sponding situation a year ago, there is a parallel. In 
January, 1895, the gold reserve was running down rapidly, 
and financial and other business interests were wi siting 
to see what arrangement would be made to restore the 
Treasury gold reserve. The President then appealed to 
Congress to empower him to put forth a 3 per cent. gold 
loan. In fact, the arrangement with the Bond Syndicate 
@ year ago was for a lower rate on the proposed issue, 
providing the interest on and capital of the bonds were 
expressly made payable in gold. At a cost of several 
millions of dollars to the Treasury, Congress refused to 
authorise such an issue. And now one finds the reserve | 
in the Treasury down to a little more than $60,000,000, | 
the tendency of gold, based on the rates of exchange, to | 


Jani lary 4. 


| done much to stimulate 


| ing the Treasury should req 


| $100,000,000 if nec 


t | bond issue as 


| are waiting to subscribe fo 


is being off 


| as 10 and 15 per cent., are now 


go out of the country, and tha President waiting until 
the Senate shall have had an opportunity to discuss and 
prepare, if it chooses, some proper moans of financial 


relief, with the probability that in case the Senate does 


not do so, he will put forth another $100,000,000 at 


least, in bonds on similar terms with the last issue. 

The certainty that the President will take soma such 
action when it is finally ascertained to be necessary has 
a bitter feeling in the stock 
market. It is probably true that no actioa will bo takea 
by the President in this direction until after something 
definite is done in the Senate, unless conditions surround- 
ure 16. 


Rumours have it that the Morgan saa Fob 
together with some of those who were in the form 


Bond Syndicate, stand ready 
issue of bonds by the Pre 
2SSary, 


to take the entire probable 
sident, to the amount of 
and this has stirred up a 


antagonistic feeling in certain circles, where it veld 
that the issue should not be made through a syndicate, 
but should take the form of a popular loan. Other 


and other bankers stand 
ected fortheoming 


explanations are that Morgan 
ready to take sucha portion of the expe 
may not be subseribed for by private indi 
viduals, and in all probability the total amount of the 
issue is prac ss caer iow at this moment 

Tne New York k m t has been dull, althoug 3h 
it closes strong. Such activity as has been apparent ha 


been among small traders. London has not appeared as 


toc 


a factor, and was not expected to. The announcement 
is made that prominent London bankers, as well as the 
Rothschilds, have refused to interest themselves inthe new 


United States loan. [¢ is likewis » explained that a number 


‘ } ! 


of prominent German financial interest 3,a4mong thein tue 
Deutsche Bank, expect to be large heicedh rs to the forth 
coming issue of the United States Government bonds 
There are some students s of the drift of affairs who have 
-aised the question whether it is not likely that the irrita- 


tion produced by the Ver VAY he 


‘an incident may turn ¢ 


efforts of American financial coneerns which have 
securiti to pl ice towards the continent of isaropa more 
than has been the case in the past; and the point is 
made, in the opinion of those taking this view, that it is 
not unlikely in the comparatively near future, that Paris, 
l’rankfort, and Berlin may represent in the aggregate 
nearly if not quite a3 important credit interest In 
American securities as the United Kingdom. 

lic adin: x went down to the lowest point on i rd this 
wee k, and Baltimore and Ohio recovered a portion of 
its loss last week, on the tronger feeling incident to its 
payment of January interest. A good many had 
evidently conclud a 'to sell Westerg Union, with the 


but 
.¢ rt oa ohy 
mMmanuiacti 


Ss. 


Tobacco was higher on reports that 


natural result, f 
sin that ine An bry had 


the American 
their difference 
Fore ign exchange rat 


rel 


; continued strong throuzhout 


the week, favouring the outflow of gold, but exports have 
amounted to only $1,500,000, and § 2 Of 1,009 are reported 
ordered at London for 1: nport ution. This is pres umably 
' due to the scramble for gold on the pars of those who 


ed iss ue of Govern- 
hall nod be 


sub criptions. 


1 . 
r the expec 
ment bonds, the proviso being that the gold s 
drawn from the Treasury to pay for the 
One this is that a premium of # to 1} per cent. 
I 
fered for Harty in the ale the 
Nsitiv , bi it Call races, 
lower. 
industries report 
1 4 
| works have sh 


13 StEeCL 
s factories 


1 
result of 


} , 
eS. money 


which were as high 


mark et was 


& che sk 
ut down 
will close 


Many of the manufacturing 
to activity, and the Illin 
for thirty days; the Indiana g'as 


fi ir 


a brief period to check production. The output of (Bis s 
iron still continues at the enormous al 


approximate tot 
of 1,000,000 tons a month, and stocks are accuimulat fin ig. 


The prospects are that furnaces will have te blow out in 
the near future, or tuat the price will go down still 
further. As it is, three-quarters of the gain in the 


quotations of iron and steel in the past year have bee 


lost. The boot and shoe industry has not been stimu- 
lated, although the price of hides is higher. 
The cotton goods industries are actively employed, and 


| prices are firmly held, owing very largely to the fact that 
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advances in those lines have not been relatively as heavy 
as has the advance in raw cotton. Woollen goods mills 
are less active and are only fairly well employed, in 
some instances on cheaper grades of goods. 

One of the most significant trade features in the past 
fortnight is the marked increase in the exports of wheat 
weekly. Nearly 4,000,000 bushels went abroad this 
week, which is the heaviest movement of wheat out of 
the country in any one week for more than three years. 
None of the liberal estimates of the last American 
wheat crop, together with the surplus wheat carried over 
a year ago, will permit our continuing to export 4,000,000 

until next July without seeing a boom in 
glad the heart 


i of the bull. 


Notwithstanding the 


trade 


cloudy skies in the business 
througkout the United States 

in 1895 presented a fairly prosperous result. Bank 
clearings at sixty cities, for the twelve months ending 
December 3L last, amounted to $52,822,000,000, that 
being nearly 17 per cent. more than in 1894, the year 
after the last great panic, and a decrease of only 1 per 
cent. from the aggregate in the calendar year 1893, the 
The volume of 

in the calendar year 1892 was exceptionally 


world, general 


; 


t 

’ ~ ! 
year in which the panic took place. 
clearings 


heavy, and the total.in 1895 as compared with it shows 


a falling off of 14 per cent. 

Another favourable incident or series of incidents in 
the opening week of the new year is the predominant 
number of staples of which prices show an advance 
for the week—a thing which has not happened for 
weeks, Among products for which prices are higher are 
flour and wheat, as well as corn and oats, pork, sugar 
and petroleum (both crude and 
d), cotton (under the stimulus, in part, of an active 
jovement to restrict the production this year), and 
prices of wool, which are up from }c to le per lb, together 
with quotations for hides, which are having a natural 
effect on the prices of leather. 


(both raw 


reling 


refined), 


) 





GERMANY. 
(FROM OUR OWN CORRESPONDENT.) 
Berury, January 15. 
Political nervousness has abated, and attention is 
entirely given to the bourse reform and depot laws, which 
the Reichstag has just sent to a Commission of 21 
members. Thereisno doubt that both Bills, probably made 
severer still by the Commission, will obtain a majority. 
In future all who operate on time will have their names 
inscribed on the register (Stock Exchange and Produce 
I.xchange), and a State (Government) Commissioner 


will be sent to the bourse with a sort of controlling | 
l‘irms and banks who issue loans will have to | 


right. 


assume grave responsibilities, and in many cases may be 


held pecuniarily responsible for the loans they issue. | 


These prospects are not pleasing, and it is thought at 


| present that the effect will be a shrinkage of business. 


; OC 


| from the bourse taxes will decline. 











| loans outside of the stock market 


| nection with Messrs ] 


The year 1596 is expected to turn out an unfavourable 

. The Government are told that their receipts 
the In other quarters 
a beginning has already been made with the issue of 
t, and as it was success- 


ful, it may be imitated. However, this can never be 


done on a large scale, 
_ Though the stock market is not « 
it was last week, little business igs done. 
hold aloof. Bank shares are weak 
sustained a sharp decline. The reason given is that the 
a engaged in the Transvaal. In the market 
for Funds Russians are slowly j Vi ) 

ids Russians are slowly improving, and there can 
be no doubt that the haute 


dout Jivance here contemplate 
other Russian transactions. 


The Imperial Bank is much st 
é 1uch stronger, and s g - 
ing every day. Private dise in the — 
g y day. vate discount in the open market has 
advanced to 3 per cent. 


Messrs Muller and Thomson. i 

} s } 10omson, in Han y 

a loan of £650.000 st li " ns a = 

. - UU sterling for the Guatemala Republic, 
18 proceeds of which are appli : 

ier : sate which ar to be applied to the construc- 
: rauway. The loan is to be issued in con- 

aazard I'réres, in Paris. 


juite so depressed as | 
The public | 
, and Dresden Bank has | 


| The amount of gold shipped to St Petersburg on 
account of the proceeds of the recent loan operations is 
| stated at 60 million marks. 

The financial projects of the United States Treasury 

‘are closely watched. Though investors and bankers in 
this country have a decided taste for American invest- 
ments, they do not scem to be delighted with the present 
state of affairsin America. What they want first 1s some 
settlement of the currency question. 

The Magdeburg Private Bank, which is doing a large 
business with the sugar trade, is about to establish a 
branch in Hamburg, and will increase its capital from 
12 to 18 million marks. 

The transactions of the Ottoman Bank are closely 
watched here. It is stated that its negotiations for 
incorporation in Vienna have been unsuccessful, and 
that it demands a prolongation of the moratorium. 
On the other band, it is intended to establish a French- 
Austrian syndicate to take from the bank a large amount 
of Turkish local securities. The syndicate seems to be 
headed by Messrs Bardac in Paris. It is intended to 
connect it with the Société d’Orient, a bank founded 
with a small capital, and which has been acting for 
some time as asyndicate for Turkish loans. In Brussels 
they appear to meditate the creation of a trusi for 
Turkish railway bonds. All these projects seem to 
depend on Messrs Bardac. 

The Deutsche Oekonomist publishes a report on the 
issue of loans in this country. The capital raised is 
stated as follows, in million marks :— 


Mey sc yacbhcsebscouseuseiinveee RD iv cccnasevensonsenssapanede 1,745 
RUE, cckhenspsenceuneeadveeweens DE ini, cnscnasynss taxeeeennsss 1,985 
SEE art ae erase Gi paeeuy takS be 1,266 1887 1,008 
EINES) weltucbvatvauarvupeesaseaund SURED TEMRINID  Sidunanyacdnsessndacnceneos 1,015 
ED his Scccsikekcantecuiegdahee PET PRMD Naceccssescenanie. Neb eyense 899 
UE desis ckcbadacqiancnsesess 1,520 


A detailed statement of the 
f llows, in million marks: 


issue business shows as 


} j } 
1895. 1394. 1893 1892. 


Nom-; Mar- | Nom-| Mar- | Nom-; Mar- | Nom-, Mar- 
inal ket inal ket inal ket. inal | ket 
Value.| Value. Value.|Value.| Value | Value.| Value. Value, 





GERMAN LOANS. | | 
Government - 4145) 42°69) 225.00, 202 F1, 401-76 357°68. 959°50! 313°90 
Municipal ..........| 95°31] 96°79) 94°75) 9285) 82°73! 79°79) 56°13) 55°17 
Mortgage . ......! 500°00! 500°00) 55964) 559°64 3498) 34282 437-87) 437°87 
Railway bonds a 5°50 5 56 17 Tu: £°0 208 3°70l 3°75 
Industrial bonds. . 40°43) 39°97, 49°35) 50°2 63°69, 6391) 13°09) 13°28 
Railway shares..... 2°35 262 1:40 182) 4°29 159 4°8”) 4°29 
Bank shares ........ 11299) 143°12) 81°59) S617) 21:59) 340 200: 251 
Insurance shares... 2°50 372 2° 512 7 25x : Ah tie 
Industrial shares... .| 16117, 223°25) 60°25) 7900) 1955) 25-2e) Losg) 1477 


961 70) 1056 72) 103197) 1035°31; 95059, 923°76! 990-00] 844°55 
Foreign Loans. | | 








| | | | 
CE senctincnsuhe 76.50) 75°10, 200-41) 18859 394-00 20431) A925, $977 
| Municipal ........ 26°00,  2t'R: 675 6's =. .- | 1403) 13°99 
| Mortgage ..........| 4692) 46°54 VAs tears 978 O79) 482| 429 
Railway bonds .... 59°22) 155°85) 152-70] 142°51) 6226 G2ts8 10364) 65°64 
| Industrial bonds....} .. | .. | .. | .. - ‘gir or aes. 
Railway shares....../ 400) 5°21) 2495) S103 .. | 40 «40 
Bank shares ........| 520) 9.11 3°20) 426) .. ees Tee Moe 
Insurance shares .... + ewe eS eS. are i es 
| Industrial shares ....| 250) 3:2¢ 8:10) 10°75 — 
PE, SOIT, RES. ae a 
| $19°24| 317-90) 396°31) 381-99) 376°14, 342-48) 21879) 171-69 
| Total 


occessccces -(hSBk 04) 1974 2 1420 08 1429°30!1326°83 1266-24! 1118-79! 1016-24 
The salient feature in 1895 
industrial shares at high prices. 
A statistical report on the number of bankruptcies in 
| Berlin presents the following figures :— 


is the issue of numerous 


| eee eenenecececsens eeeeeessocece euseveces oeosese eo... 256 
BOER. scastecssnsancess sah Skbaee ta srnntiecnatentaasic ietiaananr 323 
NBIS..rccrrccoccccccesesoseseceese sndexeuhovesnahsbonsseeseuves 321 
Lee soe eianes gree cadbusecséve ce shed pedapnive 317 


The traffic in the North-East Sea Canal is stated for 
the period October 1 to December 31, 1895, at 3,556 ships 
with 445,702 reg. tons ; receipts, 300,171 marks. During 
| the preceding quarter the receipts were 233,644 marks. 

The trafficlof goods on the waterways shows a higher 
rate of development during the last twenty years than 
| railway traffic does. Yet whereas the railways yield 
large net returns, the waterways require subsidies, 
_which amount in Prussia alone to from 16 to 36 million 
marks. It is now proposed to impose higher fees and 
| taxes on the use of the waterways, and the Prussian 
, Government are disposed to raise such fees as would 
cover the interest of the construction expenses. How- 
ever, the Rhine, Elbe, and part of their tributaries, and 
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the Upper Weser are exempt from fees and taxes by | 
internationa! and federal treaties. 


The growth of capital in the German insurance com- 
panies’ business is reported as under :— 


Totat Captrat of the CoMPANIES. 











IS9k. 1892. 
id Marks. Marks. 
57 Lathe ..0.<<: SPEEA eae Bo yA + ie 1,345 537,055 
Smt iaiesis UD <0 oe PSD SLUUOFIT one cocce 151,334,137 
{7 Mutual (Fis RC ie SEQTEATO ove ccece 49,494,943 
54 Fira Sosieties ............ yl ta 129,046 899 
TP BOCIGORS co. ccvscsccsscosss 26 ALL 5ST 17,812,249 
oO eee eee BUSGWID ascevdces 1,896,265 
an i DUET © cesusass 16.900 214 
aa 66,015,487 ......... 62,8387, 151 
1 Waterpipes ............... 526,342 ........ 424,973 
I aoe oo chin vskcsans. 1,463,227 1,498,529 
32 Ii3-insurances ............ rp ies ) 3) | Tes 8S8,9C0 440 
ol7 Companias............... 2,089,721,3 825 603,126 
2 Mutual Fire Insurance 
Tostitutions............ 190,930 $60 217 
212 Prussian Fire Insurance 
JS eee > 2 ae SO3,508 
2,093.924,632 pitinesbens 1.$30,16 ; 462 
The increase of capital amounted in 1894 to 137 
million marks. 
AUSTRIA-HUNGARY. 
(FROM OUR OWN CORRESPONDENT.) 
Vienna, January 14. 
The ecnflict raised by Emperor W illiam’ s telegram to 


fa} 


the Tra fa 


1 to have its effect 
Nobod, 
all 
extinguished. The 
hal given rise such great hopes 
towards the end of the year, suddenly became depresse¢ 
and this made an w 
Vienna market. 


nsvyaal President did 
the bourses of Vienna 


not 
and Budapest. 
in the possibility of war, but 


iron trade, which to 


, 
the 
money 


favourable impression 
ven the abundance of ready 


vo 
Stocks 


upon 
‘ 


did not improve matters remained very firm, 


but in bank and railway shares a general fall took 
place. 
The Council-General of the Austro-Hungarian Bank 


has published the accounts for 
amount to 7,031,219 fi, that being 441,695 fl in excess 
of the 1834. Of these net profits the share- 
holders receive 5 per cent. on their share capital to begin 
with, and this amounts ee the 
Then, 105,218 fl go to 


1595. The net profits 
profits of 


ssum of 4} million florins. 


the pens! on fund of the offi als, 


and wit! the rest the pitt 2 nd will be raised to 7 ne 
cent. After this 677,970 fl remain, and are equally 


State and the bank. The fact that 
the net profits were so high induced the Council to fix 
the total dividend at 4 20 kr, that is at 
cent. of the cap'tal in shares. 

The Permanent Committee of tha Diet of Lower 
Austria, which has its seat in Vienna, is planning the 
institution of a National Income and Life Insurance 
Bank, having, no doubt, been inspired with this idea by 


divided between the § 
t 


7367 per 


‘the insurance against old age instituted in Germany. 


In Hungary a great number of emissions took place 
during 1895, and numerous new industrial establish- 
ments were founded in that year. But the only two 
of real importance are the Hungarian Navigation Com- 
pany and the Agrarian Bank, which is intended to help 
the wine-growers of Hungary, who have been ruined by 
the phylloxera, to renew. their vineyards. The total 
amount of emissions for new undertakings, railways, 
shipping companies, insurance banks, &c., is 253,440,436 
florins, against 139 313,184 florins in 1894. 

The events in Cuba have caused the prices of sugar to 
rise very considerably, as it is assumed that the cane 
sugar harvest in Cuba will be very much under the 
average. 


there will be only 600,000 tons. In Europ? production 


, Peninsular Co 
betwe en the ports of 


Tt is believed that instead of a million tons | ( 
_putably dates from 1832, we see by deduction an officer 


has been reduced by 70,000 tons, so that there will bea 
falling off of over a million tons in the production of 
sugar this year. In Austria this has already caused 
prices to riso by a florin per ewt. The year 1895-6 
began with a stock-in-trade of 3,300,000 double ewts, 
against 2,300,000 double ecwts in the preceding year. 
The total production of 1894-5 was 10,200,000 double 
ewts, and only 8,500,000 double ewts in 1895-6. Both 
exports and home consumption increased during this 
period. 

The Austrian Ocean Navigation Company ‘ Lloyd” 
has done but a poor business during the year that has just 
ended. The cholera prevented traffic from being carried 
on with Egypt, and the Armenian difficulties were a 
hindrance to traflic with the Kast. Besides the company 
suffers from the competition of the new Hungarian 
Ocean Navigation Company. The Austrian Company 
also has to compete with a new Japanese enterprise 
which crosses from Japan to India and _ back. he 

—— almost monopolises the traffic 
the Mediterranean and India, and 
a new Russian enterprise is triumphant in the Black 
Sea. The receipts of the Lloyd were something like 
290,000 fl higher than those for the previous year, but 


on the other hand, the number of sea miles tr sversed 
increased by 40,000. At present things have improved, 
and especially the ships to Egypt are in great demand. 


The time table was changed so as to fit in with the fast 
direct trains from London to Trieste. 
The Budapest Steam Mills _— vos cig to work 


only with 80 per cent. of their machinery 
In Moravia there is a plan for. tablishing a large 


agricultural bank, like the Agrarian Bank which has 


just been founded in if: ungary. 
Correspondence. 
THE LAGUNAS SYNDICATE, LIMITED. 
TO THE EDITOR OF THE ECONOMIST. 
Sir,—With reference to the editorial note which you 


published at the foot of my letter in your last week's 
quotation in your previous edition was from 
the Chilian Ta 
thereto that the remarks concerning the law gove 
the title to nitrate grounds in Chili could not have been 
made by the Chilian Minister, but are comments upon a 
report made by him, that ‘surveys and investigations 


edition, the 
, and I think you willsee on reference 
rning 


have disclosed the fact that there are works which are in 
possession of a larger area of ground than they are 


entitled to.” 

Whether the information of the Chilian Minister of 
inance is correct not not for me to say. My 
remarks refer simply to the state of the law g verning 

he title to nitrate grounds in Chili, and I think I showed 
‘ from the Chilian Code that 
thereis a great between the title of nitrate 
grounds of which possession commenced prior to 1884 to 
the title of those of which possession commenced at a 
later period. 

For further information on this point I would refer 
you to the report of the Fiscal Delegate of the Chilian 
Government (an offici ial specially appoirted to look after 
the interests of the State in the nitrate districts), dated 
Sept tember 17, 1892. in which, referring to some claims 
made by individuals that they had a title to various 
nitrate grounds then in possession of the Government, 


or is 


the quotations I gave 
difference 


he stated that the State had remained in possession of 


the said nitrate grounds during a suflicient length of 
time to prevent, on the ground of “ prescription,” any 
decision in their favour, which ten years previously 
might have been obtained in an action claiming owner- 
ship of the grounds in question. Now as the possession 
to the whole of the grounds held by this company indis- 
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|| of the State (specially qualified to give an opinion) PUBLIC INCOME AND EXPENDITURE. 
|| affirming an indefeasible title by “prescription, apart REVENUE. 
\) fr ing else, tc e whole of the grounds in our Receipts. -——— ——-Recerrs.—~, 
|| fromt anything else, to th 1 ” " Estimate Ap}. 1,'95, Apl. 1,9, Period | Week 
|| possession.— Yours faithfully, for to to Ended Ended 
|| ; aes the Year| Jan. 11, Jan, 12, | Jan. 1, | Jan. 12, 
| Jonun H. Grerron, Secretary. 1895-6. | 1896. 1895. 1896. 1895. 
‘| 3 Gracechurch street, London, E.C., ;. P £ "Sy aa 
| nuary L6t 896 Oo er ry 20,240,000! 16,301,000 15,914,000 . 677,000, 474,000 
1] Jan _e 16th, 1896. oe sae 25,950,000, 21,277,000 20,635,000 697,000, 482,000 
| Stamps .....+.- sabe 15,800,000 14,742,000 10,906,000 462,000, 249,000 
| Land Tax and House Duty 2.470.000 535,000 495,000 55,06 0 45,000 
\| Property and Inccme Tax! 15,550,00 5.925.000. 5,666,000 955,000 693,000 
|| : Post Office +r or sous 10,900,000 8,640,000 8,259,000 750,000 730,000 
|} EOOKS RECEIVED. okeccnetn urcine 220000, 2370000 2,075,000, 100,000! 90,000 
’ ’ > 7 . | Crown Lands ashe , 415,000 325,000 325,000 ° a 
na. Be Browne SA BC Directo /; ISUb. (London Interest on Purchase Money 
i} . r . - ‘ of 3S » Canal Shares, 
| Pe ee VOD PRED: Sardinian Loan, &c. erie aSisiel aseseool eas) Ges 
} , > > 4 eS liscellaneous ..... 550,00 250,709 489 0% IBS 
\| Auditing. (2nd dition.) By Lawrence R. Dicksee, | ™seela : 
} ’.C.A. (Londo ice and Co.) Total Receipts 96,162,000 71,955,233 66,167,977 3,955,245 2,781,291 
| Principl Int il Law. By T. J. Lawrence, | escsiepaeite ae 
M.A., LL.D. (London: Maemillan and Co.) Total Issues out of the Exchequer 
Estimat to meet Payments from. 
J for 
} the Yea) \pl. 1, °95 Apl. 1,°94 Period Period 
‘} . . eo. 1895-6 to to Ended Iinded 
{' NEW LOANS AND NEW COMPANIES. ‘an.l1, Jan. 12, | Jan. 11, Jan. 12, 
; ° , 1896 1895. 1896. 895. 
The new issues of the current year, exclusive of vendors | : 3 
; £ £ £ 

ares, &c., have been as follow :— Permanent Charge of Debt 25,000,000, 21,341,975, 21,483,254 4,798,537) 4.'795,182 
1] shares, &c., h | Other Consolidated Fund 1,625,000\  1,467,819' 1,508,214 239,800, 243,565 
’ . j > "eS . ‘ 
1 Set a a mearten | Supply Services .......... | 69,621,00 16,171 51,908,790 1,860,165 1,933,823 

' * 1 : j ‘ - 
| oe p tal An 0 nt F r t a) 4 165. 74,900,258 6,898,502 6,972,570 

of New Ofer > Paymen Further | : 
} Companies, the Public. Thereon, Liability. . , x. 
| f £ £ £ | Balances Dank of England 2,529,294 773,490 
Amount previo sul ibed .. 180,000 ,, W537 ; ; a | Do Bank of lreiand 26}, 18 207,150 
j Issues of tt 
1! London Gen, | I | —_—S—_ 
| ) ure 00 14.000 1. yj ~~ My , ie 
al and ( I i . ~ ~"s 
cNamers 8 mak: aie Che Bankers’ Gasette. 
Pa 1] i b 138,000 13,800 124,200 ’ - 
Il ay a ¢ ) Ooo ( 0 18,750 
| hia 1 L 10 ) ) ROS ae 
lema n (L BANK RETURNS AND MONEY MARKET. 
| Hi Sha » ),000 XO ocd “A es 
ie Te Lb) 210 BANK OF ENGLAND. 
! ‘ ‘ ( 1 (X oo) a > v* . Z 
1} 1.) Accounts pursuant to the Act Tih and 8th Victoris, cap. 52, for 
B ya tl 000 154,500 1,706 the Week ended Wedaoe day, January 15, 1396, 
| 775,000 6.32,500 68.17 TT ISSUE DEPARTMENT. 
{| £ £ 
j 1 ’ - P 7 ya . - 
heey P acon wr A for wi mae aoe} | Notes issued ......... 60,616,875 Government debt .... 11,015,100 
i l 1G ” OR ie Other securities...... 5,784,900 
| deus 2, 186,84 bey) 49,141,105 Gold coin & bullion 43 816,875 
peat av J ! 1 
}; 4s 6874204 1st WO SM9TT 60.616 875 60,616,875 
| We have reeeived t! lI ing prospectuses :— | BANKING DKPASTMERNT, 
i “ € 
: , ("9 ; | ) Tha y _ 1 A1LAG ? . , , ae: ea ie . 
H reer 33 hans L th A 4 Nonial Goldfields Proprietors’ capital... 14,555,000 Government  securi- 

} (dalmiited) ibscription 37,9000 shares in the | Rest ........... eee ees 3,350,054 es eis 14,682,555 
1} above com} ul capital of which is £130,000, in Public deposits* ...... 8,520,976 Other securities ...... 27,020,712 
| f (] ‘ bes . . Other deposits ......... Ge SER IO 1 DNOROR was accsccccsscsvnccne 34,836,875 
j} SAlures Ob Lt ¢ , property t » be acquired consists . ' , ee" : 90 OI Q9 
| of th old 1 : os | t 9] Seven-days and other (;cold and silver coin... 2,235,828 
| ek 4 es » COIMPTISINS about 21 acres | ee Ie 150,030 
1 form ry known as | Caledonian at Ilannan’s Find, 7 
| Cool rardie, Wi stern Au tralia. Re orts by M r bi we 78.775 970 78,775,970 
} Renowder ul Bayley’s No. 2 South, Mr T. | * Icluding Exchequer Savings Banks, C ioners of National Debt and 

| B wer, an yt | are ¢ ( 1? ha / et ‘ .oie ~ Dividend ax unts. . ° ° 
| eacneies d : loted in the _ prospectus, their Dated January 16, 1896, H, G. BOWEN, Chief Cashier. 

}} Opinion being th thea property contains valuable reefs, FRIDAY NIGHT 
{| and 18 well deve lope d. and gy ing the result of various < 
\| a Says of ore. The con 














| a.m. on Monday ne 


| amounting to £)20.000. 


ideration is to be £100.000 pay- 
} } 7 Py) ; 17 j ] . 
able £17,500 ineash, £17,500 in eash or shares, and the 
remainder in shares. The subscription list closes at 10 
xt, and the directors state that the 
working capital having been guaranteed, they will proceed 
to allotment on Wednesday, 22nd inst. ° 


Frederick Leney and Sons, Limited.—The capital of 


| this company is £150,000, divided into 7.500 5 per cent. 


Cumulative Preference shares, and 7,900 Ordinary shares 
of £10 each, and First Mortgage Debenture stock 
The whole of the Ordinary 
he Preference shares are taken by 
the ve ndor in part payment of the purchase-money, and 
the remaining Preference shares and the Debenture Stock 
are offered for subscription, the former at apremium of 10s 
per share, and the latter at 102 pe ~ 
acquires the business of the Phanix Brewery, Watering- 
bury, Kent, carried on by Mr Augustus Lensy and his 
family since 1543. The total value of the’ as3ets is 
certified by Messrs Collins, Tootell, and Co. to be 
£207,325, and the net profits of the business for the past 
three years are put down at £17,133 per annum, while 
the amount reqnired to pay the debenture and prefer- 
ence interest will be £7,750 per annum, 


shares and 2.500 of t 


recent. The company 


week exhibit :— 


Public deposits . 

Other deposits : 
Government securities ....... sé 
RUOENOe MODROTIIOE. 0505 bc ivcvnsccasds 
 Sidlccawkness 0a« 
a rere eer 
Rescrve 


both departments, 





The preceding accounts compared witl 


Circulation (excluding 7 days and other bills 


The following shows the amount of the Circulation, Bulli 


th those of the previous 


Increase, Decrease. 
£ £ 
199,865 
RESIS -cvescece * 
afar aoe 592,787 





TRE wesnccee ° 


on in 


Sanking deposits, Bavking Securities, Reserve 
and Rate of Discount, for three months ending Jan. 15, 1896 :— 


o Fd 

Goll X Sccuritie: ss ik 

in from ‘irculation in os 8 

Date, vin and] abroad, or| (@xeluding Deposits Banking 'Reserve.|24 /Y 

Bullion.| oyt for | Bank Post Depart- = 3g 

Export. Bills) ment. "2 a 

| 1895. £ £ £ io. ta \% 

Oct. 23.41,525,158} 21,000 in| 26,103.565 55,389,233) 40,936,988 32,221,593) 58 2 

30 41,704,029; 66,000 in) 26,188,740 55,261,959 40,724,240 32,315,289] 582)— 
Nov. 


6 40,902,644) 491,000 out 
13:40,947,768 5,000 in 
20 41,590,043} 271,000 in 
27 42,605,331] 779000 in 
| Dec. 4.44,338,765)1,908,000 in 

1] 44,724,581) 449,000 in 
18 44,576,535] 229,000 in 














26,237,005 '54,056,506, 40,430,277! 51,465,639] 58 |— 
25,907,965 (54,615,137) 40,571,24¢) 51,839,803) 584)— 
25,469,355 56,958,253 
25,497,595 57,028,016, 40,916,481\33,907,736| 593;— 
25,815,040 }58,145,957) 40,612,387 35,323,725 es 
25,565,960 58,980,940) 40,787,821 35,958,621) 60, rs 
25,720,120 (59,222,167 41,219,034 35,656,415 —T 


41,879,591) 32,870,688} 57: — 


on $3,632,321] 32,000 out} 26,274,190 57,949,223) 41,551,949 /34,158,131 58i|— 

| » | j | 

| Jan. | 144,960,056] 737,000 in| 26,468,425 |66,460,839.. 48,922,039 35,291,631] 53 |— 
845,531,811] 133,000 out} 25,979,865 60,022,577 41,645,676 36.35 on 


| 15:46,052,703! 282,000 out! 25,730,000 60,722,826 





351: 
41,703,267 37,072,703! 604'—~ 
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Subjoined is our usual table, affording a comparative view of the 
Bank Returns, the Bank Rate of Discount, the Price of Consols, 
the Price of Wheat, and the Leading Exchanges during a period of 


three years corresponding with the present date, as well as ten 
years back, viz. :— 


Jan. 17, 


i 


—— ; 
At corresponding dates | Jan. 20, | Jan. 18, 











| 
| Jan. 16, | Jan. 15, 
with the present week. | 1886. 1893. 1394. | 1895. 1896. 
Circulation (excluding Bank! £ £ £ | £4 x 
ord, Oe eee | 243)%,630) 25,385,525] 25,027,760; 25,202,515' 25,780,000 
Public deposits... 22.1.1... | ” 3,649,060] 5,152,142) 5,327,064) 6.045,154| 8,520,976 
Other deposits ............ 27,624,389} 32,123,277) 30,426,228) 35,532,467, 52,201,850 
Government securities ....) 15,946,615) 13,355,983} 10,760,317) 16,977,309) 14,682,555 
Other securities +trrr 20,968,599) 25,569,434) 25,206,720) 17,448,428) 27,020,712 
Reserve of notes and coin. . 12,400,050; 16,430,478) 17,962,795} 26,202,450) 37,072,703 
Coin and builion .......... 20,953,690, 25,565,478) 26,540,555) 54,604,965, 46,052,703 
Proportion of reserve to| | | 
liabilities ................ 39} % 435% | 50% | 623% | 6OR% 
Bank rate of discount...... +) 2 3% } 3 a 2 7. 2 a 
Market rate, 3 months’ bills lt | 1 Lis 2 1} 
Price of Consols* .......... | 100 |} 974s 98} "| 104 fx | 1072 
Price of silver peroz ..... | 4614 | 38ed 3iga_ | 27d | | 30d 
Average price of wheat ....| 29s 10d | 26s 44 | 263 4d | 2088d | 258 4d 
Exchange on Paris (short). .| 25.20-25 | 25.10-15 } 25.15-20 | 25-16}-21}! 25.239-283 
— Amsterdam (short)..| 1214-24} § 12.1-2 12.0}-13| 12-14-2$ ) 12.24-34 
A Hamburg (3 months | 20.52-56 | 20.48-52 | 20.56-60 | 20.51-55 20.65-67 
Cc learing-house return ....1126,633,000' 138,939,000) 133,232,000 143,131,000 128,299,000 
* New 2} per Cents.—Goschens. 
The amount of the “ other deposits,’ compared with the “ other 


securities,” showed in 1886 an excess of £6,655,790, in 1893 an 
excess of £6,553,843, in 1894 an excess of £5,219,508, and in 1895 
an excess of £18,084,039. In 1895 there is an excess of £25,181,138. 


In 1893, the reserve of the Bank had becn augmented by the 
return of coin from circulation, and there was great stagnation in 
the money market, and the discount rate tor best three months’ 
bills was down to 1} per cent. The Imperial Bank of Germany 
reduced It; rate from 4 to 3 per cent. There was very little feature 
on the Stock Exchange, but prices were firm; the dividends of the 
railways, so far as they had been announcod, had given satisfaction, 
and American rails were advancing in price. 

In 1894, at the corresponding period there was rome expectation 
of a reduction in the Pank rate, which stocd at 3 percent. This, 
however, was not realised, but the discount houses neverthele:s 
reduced their allowances on Ceposits, and there ws some discus- 
sion as to whether the banks should not break through the rule 
regulating their allowances by the Bank rate, but nothing came of 
it. Stock Ex :hange affairs were du)l and prices tending down- 
wards, the Home railway market being especially depressed by the 
very gloomy report issued by the Sheflield Company for the December 
half-year. 

At this time in 1895 there was no change in the stagnant condi- 
tion that had existed in the money market for alorg time pre 
viously, and the Bank reserve had risen over @ million on the week. 
The open market discount rate for three months’ bills was only 
8 percent. Oa the Stock Exchange tho chief feature was the 
activity in South African shares and the effect of the dividend 


=e cf the Home railways. Tho tone generally was fairly 
good, 


The following figures from the official returns show the amount 
of bills and cheques cloared at the bankers’ clearing-house, Special 


decrease to date in each case :—- 


(000’s oraitted.) 


Weeks Stock Exchange 








. , _, “Fourths” of 
Ending. Total. Pay Days. |Consols Pay Days! the Month. 
Date. £ Date. £ | Date. £ Date. £ 
1895. 1895. | 1895. 1895. 
Janl to Oct.23 6,085,903. J16-Je.12 557,235, Jan. 4 26,232, Jan. 4 26,232, 
Oct. 30...... 173,560,’ June  2¢ 51,038,|\heb. J 32,469, Feb, 4 24,657, 
SO SaSe 157,562, July li 55,085, Mar. 1 28,946, Mar. 4 23,595, 
13. 132,405 2 57,080,| \pril 3 26,077, April 4 24,279, 
20 195,398, Aug. 14 57,299,\May 2 22,815,May 4) 19,1853, 
tas 118,755. i) 51,205, June 5 21,038, June 4 23,441, 
ee ee 179,59, Sept. 1 54,238,|July 1 40,810, July | 25,425, 
Re oes 116,547, 27 58,105,;Aug. 1 31,368, Aug.*3 19,294, 
Pe 170,654..0ct. 16 66,711,/Sept. 2 30,088, Sept.4) 21,162, 
25. 114,090 30 60,923,/0ct. 1 30,422,,Oct. 4, 25,857, 
Si... 148,618, Nov. 14 68,419,, Nov. 6) 26,867, Nov. 4) 27,7353, 
1896. 2g 55,169, Dee. 2) 28,274,| Dec. 4 22,752, 
Jan. 1.. 30,357, Dec. 16 52,839) 1996. 1896. 
5... 142,748, x 59,333,\Jan, 3, 25,822, Jan. 4) 24,025, 
15 128,299, 
Total, 1896 ..| 301,404, ‘ 25,822,, 24,025, 
Correspondng \ one 237 
total, 1895... f 317,055, esi | 26,232 ee 26,232, 
Inc. or Dec. }) — 16,551, 410, — 2,207, 
in 1896 ..{ 5°20 1°56 . 841 % 
Gross total in! | PY pt 
1895........) 7,592,886, 1,304,679, 5,446 283,610, 
Do 18% ....) 6,337,222, . 964,455, 301,448, 21 547, 
Increase in} | + 1,255,664,, . 340,224, + 435,998. + 22,065, 
189 ....f'= 1981 35°28 14°59 _'= 84% 
* The “Fourth” fell on Sunday. 
The following is the Mancnester Bankers’ Clearing :— 
rs. ~ 
1895. 18%. 
£ £ 
ODE cca cnuneddabncecehy cd cobuelesdiveses 169,720,100 161,193,800 
Increase in 1895 £8,521,300 = 5°29 per cent, 
1896. 1895, 
£ £ 
Four days ended January 4 3,627,700 2,622,500 
Week ended January 1ll...... 5,584,700 3,147,800 
| baccantaael 7,212,400 ... 5,670,300 
Increase in 1895..............++++ £1,542,100 = 27°19 per cent. 








days are given separately, together with the total increase or | 


Liverpcool Clearing House :— 


1895. 18%. 
£ 
MUN  ctudind ws aalaleswiasasaanukes 111,777,300 101,157,300 
Increase in 1895.........0s0ceeees £10,620,000 = 10°50 per cent, 
1896. 1895. 
& & 
Week ended January 4 ..........0...22:- 3,064,200" .... 2,190,200 
Weck ended January ll............. 2,111,300 1,935,400 
Total .. 5,165,500 4,123,600 


Increase in 1895........ 


HH £1,041,900 = 25 27 per cent. 
Newcastle-on-Tyne Clearing House :— 


1895, 18%. 
£ £ 
SOE ve ctedicaceus 41,980,400 28,199,300 
Increase itt 1895. .........cecccces £13,781,100 = 48°87 per cent, 
1895. 1895, 
& £ 
Week ended January 4 ... 1,134,100 667,900 
Week ended January 11.. 928,900 527,100 
Total 2,065,000 1,214,900 


Increase in 1896... : £318,100 = 69°81 per cent, 

Tie principal items in the latest weekly accounts published by 
the leading Continental and the New York Associated Banks are 
compared below with the previous statement and with tue corre- 
sponding statement of last year :— 


RANK OF FRANCE 


Comparative Increase 


Jan. 16, | Jan. 9, Jan. 17, or Decrease. 
1896. 1896. 1895. 
Last Week! Last Year. 
ASSETS. £ £ £ £ 
Coin and bullion—Gold..| 77,299,000 77,374,000 83,630,000 75,000 6,331,000 
_ Silver. 49,367,000) 49,533,000) 49,292,000 34,000 + 75,000 


Government securities . 
Discount and advances .. 
LIABILITIES, 

Notes...... 


14,104,000) 14,104,000. 14,104,000 


44:756,000, 45,208,000 31:246,000 — 1,452,000) + 13,510,000 








ee Pee 146,502,000 144,927,000 146,205,000 + 1,575,000, + 197,009 
Government deposits ... 6,707,000, 7,071,000 4,833,000 364,000! + 1,874,009 
Private deposits 22,880,000) 25,375,000' 17,151,000 —- 2,495,000! + 5,729,009 

N' THERLANDS BANK. ; 
; J@i. di,; Jan. 4, Jan. 12, 
1896. 1896, 1895, luast Week Last Year, 
ASSETS. £ £ £ £ £ 
Coin and bullion—Gold 3,374,000) = 3,517,00% 4.094, 0 143,000 720,000 
~ Silver.| 6,822,000) 6,851,000) 6,858,00 9,000 16,000 
Discount and advances 8,465,000 8,490,000, 6,535,001 24,000: + 1,950,000 
LIABILITIES, | | 
Notes in circulation......| 18,018,000 18,124,000 17,666,000 106,000, + 352,000 
Deposits 546,000! 706,000 461,000 160,000! 4 85,000 
BANK OF SPAIN 
Jan. 1l,; Jan.4, Jan. 12, 
1896. 1896, 1595, fast Week Last Year. 
AsserTs £ £ £ £ £ 
PEERS OE Se 8,094,000, 8,091,000; 8,004,000 an - 
Silver... peeeeeeseeesee, 10,112,000), 10,099,000) 11,202,000) + 15,000,-— 1,090,000 
l'oreign correspondents. . 1,322,000; 1,417,000! 2,059,000 95,000 717,000 
Loans and discounts ....| 14,842,000) 14,695,900! 9,565,000)+ 147,000 + 5,477,000 
Spanish 4 % stock .... 16,269,000! 16,269,000, 16,660,000 ea 591,000 
Treasury bills, obliga 
errr 6,159,000, 6,238,000, 4,559.00 79,000, + 1,620,000 
LIABILITIES, 
Circulation ..............| 40,306,000) 39,853,000 36,786,000'+ 453,000) + 3,520,000 
Deposits and current 
RE. 6s lice 15,803,900| 15,701,000, 12,900,004 102,000. 4+- 2,905,000 
NATIONAL BANK OF BELGIUM. 
| Jan. 9, | Jan 2, | Jan. 10, 
1896, 1896. 1895. Gast Week Last Year, 
| AssEeTs, £ £ £ £ £ 
Coin and bullion ........| 4,010,000) 4,135,000' 5,229,000 123,000! — 1,219,000 
| Other securities..........! 15,464,000 15,914,000 14,802,000 450,000! + 662,000 
LIABILITIES, 
| Notes in cireulation..... 18,551,000! 14,474,000, 18,115,000 + 77,000 + 436,000 
Current accounts 2,425,000 2,972,000' 2,722,000 £47,000 297,000 
IMPERIAL BANK OF GERMANY. 
Jan. 7, Dec. 3], Jan. 7, 
1896. 1895, 1895. Last Week Last Year, 
ASSETS, £ £ £ £ & 
Coin and bullion ....... 43,457,000; 42,654,000 51,212,000 + 805,00 7,785,000 
Discounts and advances. .| 41,521,000) 49,010,000 32,413,000, — 7,489,000 + 9,108,000 

LIABILITIES. } 

Notes in circulation......| 61,360,000 65,004,000; 58,202,000! 4,614,000! + 3,158,000 
Current accounts....... 19,952,000, 21,977,000 21,690,000 2,045,000 1,758,000 


AUSTRO-HUNGARIAN BANK. 


Jan. 7, | Dec. 31, | Jan. 7, 
1896, 1895. 1895. Last Weck [ast Year, 
Assets. £ £ £ £ £ 
Coin and bullion— Gold. .; 24,419,000 24,403,000 15,256,000 + 11,000 + 9,163,000 
-— Silver. 12,764,000 12,661,000 15,961,000 + 15,000 — 1,227,000 
Discount advances, &e. ..; 23,145,000 24,651,000 20,951,000 — } 486,000) + 2,214,000 


LAABILITIES, 


Circulation ............... 59,194,000 61,986,000 48,770,000 — 2,792,000) + 10,424,000 
NEW YORK ASSOCIATED BANKS. 
Jan. ll, Jan. 4, | Jan. 12, 
1896. 1896. 1895. Tiast Week Last Year, 
AseETs. £ £ £ £ £ 
ee or eee 14,270,000, 13,790,000; 15,102,000 + 480,000 852,000 
Legal tenders........... 15,730,000 14,746,000, 21,026,000 +  934,000'— 5,296,000 
Loans and discounts ....| 91,642,000 95,116,000; 97, 96,00 1,474,000, ~ 6,294,000 
LIABILITIES, 

Cheetah é bo cccocect ces 2,800,000, 2,790,000} 2,286,000: 4 10,000'4+ 514,000 
Net deposits ........... 98,254,000 9%,522,000 111,080,00% 63,000 —12,826,000 
Reserve (Specie & Notes), 39,000,000) 28,536,000, 36,128,000 + 1,464,000! 6,128,000 
Legal reserve...... ..+..| 24,563,000 24,530,000 27,770,000 — —17,000'~ 3,207,006 
Excess of actual reserve £437,000! 3,956,009 8,353,000 + 1,481,000:\— 2,921,000 


In the above tab!es the reiche mark is converted at ls; the Austrian florin at 
2s; the Dutch florin at ls 84; and the france, lire, and peseta at 25 per £1, 
American c1 12 ney is reduced into English money at 4s per dollar, 

Discount and Loan Market,—With the greater calmness 
| reigning in the political atmosphere, money rates have 


| tended to become easier, supplies having greatly increased 
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during the week. To-day the rate for best three months’ | 


bills is barely over | per cent., while for six months’ paper 
the rate is only 1} to 14. The increase of supplies was 
partly due to a reduction in Stock Exchange requirements 
at the settlement, and the rate for loans to the next account 


| was generally about 1} per cent. The principal feature in 


‘the Bank Return is an increase of £1,295,000 in Public 


Deposits, due to tax collections. Other Deposits have 


| fallen £592,787. The circulation of gold coin contracted to 


| the extent of £803,000, but as £282,000 in gold were with- 


drawn forexport, the net addition to the Bank's stock of 


| bullion was £520,892, making it £46,052,703. There was 
|| also a reduction of nearly £200,000 in the note circulation, 
go that the Bank reserve was augmented by £721(00. The 


As be 


total now stands at £37,037,000, and the proportion of 

















reserve to liabilities has risen 2, to 60. 
The subjoined table shows the rates quoted from day to 
day during the week :— 


Peay, St. Mon. Tues. Wed. Thurs 4. 4 
Bank rate —e 2 2 2 2 2 2 
Market rates of discount 
@ days’ bankers’ drafts ly 1A } 1} ld }} 1 
3 months’ do 1; i} ls j iy Ay l 
4 months’ do 12 i: ly 1, ly s l 13 
6 months’ do ere | et is Ji it 1A 
Loan Day to day + * #8 3 3 5 “ 
Short 19 ‘ ; } 3 
Fortnight (at last Settlement) ..\19 2.13 213 2123 22 130 1} 
Deposit allowances banks 4 ‘ + + 4 , 4 
Discount houses at call s : 4 4 * + > 
At notice i 4 z 3 i i 3 
—_— = oe ame 
The following is a comparison with previous weeks :— 
te 
= = Pank Bills, Trade B ls.* 
anal Months.'4 Months. 6 Month § Months.'+ Months. 6 Months 
LBD 
Oct. 11..)4 4 @ ta +3 - ) a. He & 
8.) 4 # 4 +4) 3 ¢ 4 1 1 2} 
; 25..| 4% 8206} 3 me 84.5 8 1S hl Be 
‘ov. 1.4 a ae | i 1 1 Bin 
8..19 3 le lt \} 1g, 1 14 ie 
15..) 3 1) ag ii lz i} Tt et ee 
22..;3 1) 14 is 1 13 2 24 
29..)9 3) lp 1s i yuil Wik 2 
De f ‘ 1 1 6 4 1 1} lt 4 ] ] 
13...9 3 td i} 6 1 ;. Mis li ly 
20..) 3 i i i it it _ 
eae tiat: 1} lt uous is 2 
Jan. 3,18%) 4 14 ik a tl 4 6¢] 1; 2 
10..| 9 14 14 lg 70 Sie li 2 
17 4 l 1 Lal lA lt; 1 is 14 le 1? 


These rates range from those current on the 1 ] 
Z rrent o: * Very best paper to those 
paid on bills for which Bank rate is usually required. ie 


The London Produce Clearing- house supply the following 
quotations for bar silver, spot and future delivery :— 





- —— —— January —-s 
Delivery. 11. 13. 14. 15. 16 4’ 

ae Oy .. We... Wi ... Wi ... Wi} 30} 

January,.... 30% ... 30,' 30) . ae 


ee a eee 20; 
February .. 30%... 30%. 30: 7 30: yok” 203 
March ...... 30%... 3%... 303 ... 30 ae 
April......... 50," ! ° 
May ......... 30 


— oe 
a 50% 6 JOR ... DE ... We ... Wi 
i We... 30h ... WE .. BWR ... Wi 
The allotments of India Council remittances on India 


since April 1, 1895, with the amount realised by the sales, 
have been as follow :-— 


Re, £ 
April lst to January 7th ‘ 526.817 .” “ 
Week ending January Lith ; ; aa ea a... ee 


5,620,000 34,726 
250,244,817 .... 14,057,390 
Allotments since Friday last:— 


Wednesday .... 2,406,954 in bills on Caloutta, at .. ) 4.00 . 

oy +++se+ 9,581 000 in bills on Bombay, at .. Is 21-324, about 75 p.c., 

12,016 in bills on Madras. at _. | and above in full. 
80,000 in billson Bombay, at.. Is 23-354 


We are informed that Mr Henry Edward Tatham and Mr 
Gerald H. Tatham (trading as H. E. Tatham and C 


oO.) were 
declared defaulters upon the S:ock Exchange on 13tb 
inst. 


_ The Bank of England give notice that in accordance with 
puaerections received from the Secretary of State for India 
= epee d age prepared to undertake the investment, 
Ae Stock, of the quarterly dividends upon India 
2 103 per cent. and India £3 per cent. stocks. Tne instruc- 
tions apply only to amounts of stock less than £1,090. Sach 
stock may stand in one, two, three, or four names, _ | 











The discount quotations current in the chief continental 
cities are as follows :— 


Open 
a Menkes. Rate. Market. 
ea Mar. 14 '95] 1g | Genoa........ 5 =, 
Berlla wie 4 Nov. 13 "98, 31 Geneva...... 4 Jan. 14 °96) 3} 
Hamburg ... 4 Nov. 13 "95] 34 | St Petersbrg 64Nov. 6 "95, 6} 
Frankfort... 4 Nov. 13 °95) 3} | Madrid...... 44Nov. 27 °95) 4) 
Amsterdam, 24Feb. 21 '94) 24 | Lisbon ...... 6 Jan, 25 “91 6 
Brussels,..... 24Mar. 95) 18 Stockholm . 4 Sep. 6 94 | 4 
Vienna ...... 5 sep. 13 '95) 3{ | Christiania. S4Sep. 6°95) 3} 
Rome........ 5 Aug. 27 95) 34 Copenhagen 34Nov. 12 °94) 35 
Turin ........ 5 Aug. 27 "95} 3} 
At other centres the latest recorded quotations are :— 


New York (call money) 3; to 4 Caloutta, Bank min. « 3 
Ditto (endorsed bills)... 6 Bombay, Bank min. 5 


LONDON COURSE OF EXCHANGR. 


Price Negotiated on ‘Chance. 


On. Usance. 2 
January 14. January 16. 
Paris dakene Cheques 25 232 25 283; 25 233 25 28} 
Ditto vceeceeeeeee 3 Months 25 374 25 424 | 25 375 25 425 
Marseilles rau we ; do 25 37} 25 424 | 25 374 25 425 
Ainsterdam : Atsight 12 24 12 3§ 12 24 12 33 
Ditto . eek _..3 months 12 44 12 5 |12 43 12 § 
Berlin Ra , - ” 20 64 20 68 | 20 64 2 6 
Hamburg 0 a 20 64 20 68 20 63 20 67 
Feankfoct ; - 200 & WwW 68 20 G&G 20 €8 
Vienna and Trieste ....... ” 12 30 12 324 12 30 12 52) 
ee Ee ; ne 25 383 25 433 | 25 383 25 433 
St Fetersburg ...... x ef 2435 254; 2433 25; 
Moscow ae e 242 25 243 25 
Genoa, Naples, &c. ........-. e 27 90 «28 27 TT} 27 2&7} 
Madrid, Barcelona, Xe. . , ss 38h 3833 Bis 38} 
Lisbon oe RSE os 41} 413 41} 413 
Switceriand ‘ - 25 524 25 573! 25 524 25 57 
FOREIGN RATES OF EXCHANGE ON LONDON. 
Rates Rates 
— of Ex- |Usance. oe of Ex- | Usance, 
“” change i~ | change. 
} 
Paris. .. Jan.17, 25° 244 \Cheques |Rio Janeiro......Jan.15, 9y)d (90 dys st 
Brussels 16, 23°274 Buenos Ayres..,Dec 21) 484d (90 d)sst 
Amsterdam.— 16 12°15} | Short. Do Pm.onGld Jan.17, 229 es 
Berlin 16 2046} _ Montevideo... .;Dec. 23 52d BW dysst 
Do ‘ 16 20385 3 mos. Bng Sng 
Ha irg.. 16 20°384 oe Melbourne .... Nov.19 gd § pm 60 dys st 
Frank'ort . 17 2046 | Short. |Sydney....... - 19, gd gpm ” 
Vienna - 16 12-174 = Adelaide .... - 19° gd 2 pm -_ 
St Petersbrz 16 94:10 | 3mos. 'Calcutta ..... Jan. 16, 1/2 ) telegrph 
New York. 17. 487} 60 dys st) Bombay - 10; 1/2 ) | trnst'r 
Lis! on - 6 42d : Hong Kong - 0 21} 4m. sgt 
Madrid - 16 380 | Sight. |Shanghai......— 10° 2/11; ” 
Italy 16 27°50 


The following are the standards for gold points of the 
principal gold exchanges :— 


France Frencn, Marks. GERMAN. Dollars. AMERICAN. 
25.324—4 p. mille for us 20.52—5 per mille forus 4.89 —5 per mille for us 
25.224—-Par 29.43 —Par 4.867 —Par 

25.125—4 p. mille agst us 20.33-—5 p. mille agst us 4.827--8 per mile agst us 


The latest exchanges are :— 
French “cheque ’ exchange 25f 244c, or + per mille for us. 


oe short exchange...... 20.0 464 pf, or 2 par mille for us, 
New York exchange } 
“ Cable transfers” "°°" $4 894, or 65 per miile for us, 


THE STOCK MARKETS. 
The political situation has undergone a decided change 
for the better since last week. In the Transvaal) affairs 
are settling down, aud the Venezuela question is assumed 


in many quarters to have passed out of the danger 


zme. Kven if that be assuming too much, it is evident 
that the discussion is being carried on, both here and in the 
United Scates, in a way that points to a peaceable settle- 
ment. Toe result of this improved state of affairs has been 
a considerable aczession of confidence on t':e Stock Exchange 
and the continental bourses, and prices have risen in every 
department. Home Rails have probably benefited most, as 
circumstances favourable to an advance in that section have 
been counteracted for a considerable time past by external 
influences. An advance has also taken place in American 
securities, but is due to only a smail extent to buying on 
this side, since whatever feeling may exist in Wall Street as 
to the success or failure of the new Joan, it is well understood: 
here that it is merely a stop gap measure, and is likely to 
be even less effective than its predecessors. The South 
African market has rallied, but still shows signs of nervous- 
nes. 

Home and Colonial Gcverrment fccurities—With the 
subsidence of the war alarms Cousols have taken a strong 
turn upwards, and are again approaching the “record ’ 
quotation, as business has been marked at 1083 Theadeance 
on the week amounts to |} per cent., and Pwo and a-Half 
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isalso 3} higheron balance. The Indian Sterling loans have 


particularly Cape and Canadian issues, which were most 
depressed by the recent complications. Australasian stocks 
have also obtained a substantial advance. 


CLOSING PRICES 


\- ~| os 
| Last \ 58 
Friday| Sat. | Mon. | Tues., Wed. Thurs, To-day 5 2 
Ose. 23% wntil 1902 | | 
then 24°%,, red. 1923'106 }x 106 45/1063 8x,1063 7 1078 241073 8a 107) ax 
Do acct. Feb. 3,106 tx 106 fr ii0ed Bs 106 aioe ex 1074 8 ea a 3 H 
2} Sor red. 1905...... 102, 4.|102 4s}105 4a/104 5x /1044545 104} Saitoststs + 2 
2% %, Ted. 1905. .... .,102434x/1023$x)103 4N'103$ $x 193944) 104 Ay 1034ex 4 1 
Local Loans 3°%, Stk 10849}x 103494 x/109 10.{109 10. 109°}0s!1093104 1095103 + 1 
Excheq Bills Dee..\l/p E/pip opil/p 6p l/p 6'p lm GP Lip € p l/p G/pi.. .. 
Bank Stock ........ 524 8 524 8 (525 9 1526 30 327 32 327 32 132732 + 3h 


India 34°%, red. 1931115 Gx'115 €x/115}648/116 79:2 46474 116874 116373 
30 t 293 LIGATAY 1164 6474x 

Do 3%, red., 1948. ..105 Ex 105 65'106  4x,106474. 107 8.1074 x 107 8x + 2 
Do Rupee Enfaced59 61/61 2! 59€1/5961 5961/5961 5961... .. 
Met. Cons, 34% ....'120 2x!120 2x12] 2x12] 2x12] 2.121 2x12] 24 4 


~* “* 


+ 
~ 
wee 


British Railways.—The Home Railway market is at length 
free to some extent from external depressing influences, 
and has felt the effect more than any other department of 
the rebound from the depression existing last week. The 
lirst few dividend declarations have created a favourable 
impression, being quite equal to, or in excess of, market 
anticipations. Some dissatisfaction has been expressed, 
however, at the policy of the Brighton Board in carrying a 
large amount forward, and depriving the holders of Con- 


price of the stock, however, though no very remarkab'e 
advance has taken place. Chatham Second Preference has 
risen 4 or 5 points, Great Eastern stock, on the declaration cf 
a dividend at 4 per cent., which was considerably above the 
market estimate, advanced on Thursday from under 
90 to over 93, and closes at 92} an advance of 4: 


declaration of a dividend at the rate of 1] per cent. 
and the Deferred also advanced. The Metropolitan 
announcement was also favouratly received, and the stock 
18 3higher than it was last Friday. Great Northern and 
each of the “ heavy” stocks have shown considerable 
strength, and the Scotch stocks have advanced on a 
renewal of negotiations for a settlement of the labour 
dispute on the Clyde. At the settlement this week the 
rates of continuation on the principal Home Railway stocks 
were as follow :—Brighton Deferred, } to 2; Caledonian 
Deferred, Gd back 6d con. ; Chatham, 2d back to 3d con. . 
do Preference, ;, to ,', ; Great Eastern, § to \\; Great 
Northern Deferred, ,'; back to even ; Great Western and 
North-Western, even to }; Hull and Barnsley, Sheffie'd 
Deferred, Gd to 1s; Metropolitan District, 94 to 1s 3d; 
Midiand, North-Eastern, and South-Eastern Deferred, | to 
1; North British Deferred, 6d to 1s; Metropolitan, ,\; back 
to ,’; con. 

Subjoined are the latest closing prices of the more impor- 
tant issues as compared with last week's prices. The 
making up prices at the last settlement are also given for 
reference purposes :— 


“ Making up” 


Closing Prices -—~ Rise. Prices. 
Last Week. ‘To-day. or Fall, Jan.15 D c 238. 
SS EOIN T CES 1444 9... 150 + G6 .. 1465 .. 144 
Ditto deferred .............. at Y re sit a + Boe Son ce 33} 
Great Eastern ................ 87% 8h... 94% 4.. + 43 #95 .. 879 
Great Northern Def, .......... o ¢§.. 5S §..+ 3 51y.. 5ig 
Great Western ................ 1623 £ .. 1642 B.. + 2 .. 1634. 2599 
Hull and Barnsley ............ 33g 44... 342 Sh... + 1 .. We.-. 3h 
Lancashire and Yorkshire .... 128 9 ..131 2 ..+ 3... 1294 oe 
London Brighton, &., “A".... 1633 44 .. 1644 5h... + 1 .- 1633 .. 166} 
London, ( batham, and Dover... 155 3 .. 16} 7 + 1t.. Mg... 16 
Do Arbitration Preference .. 119} 3... 122) §.. + 2)... 122 .. 1194 
London and North-Western.... 1873 %.. 1893 4... + 2 .. 189 .. 185 
London and South-Western.... 200 2 ..203 5 e 2 ss ie 1934 
Mncebstr. Shifid. & Lincolnshire 43 5 .. 45 50 ‘ Bose ae 45 
Manchester, Sheffield, &c., Def. 234 @.. 25 @.. + 2 .. 259 233 
Metropo itan Consolidated .... 91 3.. 94 3.. + 3... 93 92 
Metropulitan Dist.ict.......... 253 8. 268 fe: Pica ae 26 
a li ipl MERE DN 55h 0 .. 15TR Oh. + «29-. 1565 .. 154 
North British Ordinary ........ 40 4... 43 Sin & So SS 40} 
Do3% Prevernd .......-.+.. 803 §.. 832 45... + 3t.. 82%... Slt 
North-lastern—Consols ...... MSi Og ts ME Se He OS le — .- 1634 
North Staffordshire ............ Cas ee 2 ue + Oh es eee 125 
South-Eastern “A"’......--.066 a. €. Ge ts. + = $6} 86} 


BAILWAY TEAFFIC BECEIF78. 
In the f.Jlowing statements the Scotch railwaye are given 


eeparately, sicce their aggregate receipts are calculated from the let 





per Cents. have risen to nearly the same extent. Bank stock | August instead of from 1st July, as in the case of the English and 
| Irish railways. 
moved up sharply, the Three per Cents. having risen 2 and | 


Three and a-Halfs 1}. Colonial stocks have shown strength, | 


tingent Right Certificates of a small dividend on their | 
stock. That has not been allowed to affect the market | 


on the week. Sheflield Ordinary rose sharply on the | 


Rartway Trarric Recetpts, week ending January 12, 1896, 
in compared with the corresponding wesk in 1896. _ 


| | } ' 
Mrcbnase| 
pene apy Ino. or Minerals, Inc. Or | ‘Total, jayne 
, ; : . 

Mails, &c.; ~©°- Stock, &c.| Decrease. 
| Enousn Lines, | £ & | eae a 3 £ £ 
Great Eastern ....| 36,072 + 2,891, 31,476,+ 571} 67548+ 3,462 
| Great Northern... 30,255 + 1,948) 54.324'+ 1,506 84579 + 3,453 
| Great Western ... 63,600 + 4,120 92,050'+ 6,320; 155,650 + 10,440 
| Lancashire & Yorks 30,035 + 3,102 46,275.+ 1,532, 76310+ 4,634 
| London & Brighton 29,291 + 2,799) 12,472;+ 330; 41,763,+ 3,129 

Lon., Chat... & Dove 18,307 + 1,042 5,394 + 487, 23,701 4 1,529 
Lon. & N.-Western 77,442 + 7,163} 128,969)+ 7,997) 206,41]. + 15,155 
| Lon. & S.-Western 35,630 + 3,016 21,216 + 1,781, 56855 + 4,827 
Man., Sheff., & Line ‘a re oe a 45,030 + 3.924 

| Metropolitan ..... we es se vn 15,108. + 410 
| Metrop. District se an as a 8,672. + $l 
| Midland ..... bh 43,71 + 2,580 127,465:+ 2,172) 17L184+ 4753 
| North-Eastern ... 33,447, + 4,23; 80,609'+ 7,525} 114,056,+ 11,760 
North Staffordshire 4,495 + 313 10,44) + 864, 14.939 + 1,177 
South-Eastern ... 25,786, + 2,723 11,24)'+ 41€; 37,027+ 3,159 

Ieisu Lines. | | 

Great Northern... 6.256,+ 248 6,229; + 252) 12,485, + 500 
G.Southrn, & Westri 7,367;+ 782 6,659: :104)_— «14,026, + 678 
Midind Gt. Wester: 3,186.+ 349 4.915! + 56) 8,108, + 404 
Total ..... i * mi | «| 1,153,452)4+ 73,405 


Scorcu Lines. | 

Caledonian é 18.87: + 1695) 38.244 + 2,904. 57.107 + 4,500 
Glasgow & S.-Watr: 8,703, + 904 13,507 + 1,64)) 22,207 + 2,545 
North British..... wi ‘ na 61,048 + 4.9535 


Total ..... . Jee on .. | 140,362'+ 12,098 


AGGrecate Ratcway Trarrvic Recetrrs in the Current Half Year 
compared with the corresponding period in 1894. 


| | | 
| i aa IMrchndse| y, wee 
j j yisenen 29 ’ _ or —o | —s Total. | “eas 
“geod ec. | sive | } wdc 
| Mails, &e. | iStock. &c | Decrease. 
' 
| Ensoanisa Lines. £ r AEE £ £ £ £ 
| Great Eastern ... | 74,528 + 7,129 53,853 + 13)} 128,381)+ 7,260 
| Great Northern. . 62.342 + 4182) 101,500'+ 3,723) 163,842,+ 7,906 
| Great Western ... 151,750, + 8,720 179,160, + 10,960! 310,910 + 19,680 
| Lancashire & Yorks 65,197 + 6 5% 88170;+ 7,793) 153,567. + 14,371 
| London & Brighton 79,972 + 5,563 25,557) + 684 94,429 + 6,247 
} Lon., Chat.,& Dove 37,513) + 3,19€ 10,471; + 853 48,014 + $049 
| Lon. & N.-Wester: 162,358 + 17,135 240,899' + 11,785) 403,257'+ 28,910 
| Lon. & S.-Wester: 75,518) + 8052 40.175 + 2,336! 116,691, + 10, 568 
| Man., Sheff.,& Line ve we ee “s } 86,727 + 6,763 
Metropolitan ..... Py we ea és 25,281 + 659 
| Metrop. District - ai as - } 17,216; + 59 
| Midland 93877 + 9,609: 207,814 — 11,958 301,691, — 2,349 
| North-Bastera . 75,619;+ 8,886 155,641)+ 18,0387) 229,260,+ 26,973 
North Stafford-=hie §,221 + 703 183°3 + 2077 27,564 + 2,786 
South-Eastern ... 41,924’ + 2,839 15,825'-- 677) 60,742 + 2,162 
Irisn Lines. \ 
Great Northern.. 6.256 + 298 6,223) + 252) 12,485 + 500 
G.Southrn. & Wstrr 13.835, + 517 13,256) + 1éz 27,125 + 729 
Midind Gt, Western 6,265, + 254 9 006! — 702} 15,269 468 
Total...... i } 2.222.158 + 136,605 
Scotcn Lives, seems | 
Caledonian .. x 608,635, + 28,027) 1,102,319; + 198,516! 1,710,955 + 226,545 
Glasgow & 8.-Wstri 289,333 + 13.082 369,171 + 58,490! 649.554 + 71572 
North British.... Ae vid i ‘ | 1,705,642 + LASS 
Total .. - \ 4,067,151,+ 432.500 
The increase of £73,405 for the week on the English and Irish 





lines is equal to 68 per cont, ascompared with the corresponding 
week of last year, while the incr.ase of £12 098 on the Scotch lines 
is equal to 94 per cent. 

The aggregate totals show on the English and Irish lines an in- 
creace of £136 605, equal to 65 per cent.,and on the Scotch lines 
an increase of £452 500, equal to 119 per cent., as compared with 
the correspouding period ot 1894. 


Foreign Government Securities—The better aspect of 
the relations between this country and Germany, and the 
reported settlement of the Mekong question with France, 
havegiven rie to an optimistic tone on the bourses, and 
| nearly a!! descriptions of Foreign bonds have improved in 
‘market value. French and German Threes have risen } 
‘each, while Italianshave gained only a fraction, and Spanish 
‘have declined, the financial prospect at Madrid,in view of 
the long continuance of the Caban revolt, being exceeding!y 
| gloomy. Hgyptian, Turkish, and lussian stocks have each 
risen in price, the United States Joan has gained 2 points, 
‘and Transvaal bonds 1, the Chinese loans Lave also 
Purhaps the most distinct movement 

has been shown among South Amvrican stocks 

Srazilians particularly have recovered ‘rom their 

recent depression, the various loans showing .... advance of 
from 2‘c 4 poists, Argentines have exhibited strength, the 
| Waterworks ard Furdirg bonds being in request, but 

are weaker at the clese. The Entre Ries and Sinta 

Fé proviccis! loans have risn substantially. Urogusy 
bonds have advanced 2}. the Customs receipts for 

18395 showing a considerable increase in the amount 


moved up. 


‘availay’e for sinking fund. There is, however, talk 
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i i , ‘j ks of the 
of further borrowing for the purpose of founding : _— _ roe ae —— —— 
ank i , e of the principa uenos Ayresan 
fae (sone nig a ag the settlement | and the Ordinary 3. The shares and stocks of the Cordoba 
rates 2 


. hich oc last week. 
Foreign Government _ securities : Argentine 1886, | lines have fully recovered the fall which occurred 
on ‘oreign rOV -) se ie , 





si aS eae Per ae 














, | ili tai ise i ome few 
2 2 derate rise in & 

; F Donstit ' : Path ws Brazilian Railways show a mo 

‘ do Funded, Brazilian 1889, West of Minas Railway, — ee cas atin amnignabed ee * sole tet 

: l ) ag f , nezuela, | ’ » ate 
ee ee ;: Prefer ae were a week ago. Mexican Preferences and ramaarngs” 
+ d P i Debe 2 : referred ant , : ‘ 

an eruvian Debenture, 2 to 4; do “ . : ‘ am thn aeenal 

{ Def i ;: Cedulas Bonds, 3 to 5; Greek Bonds, | have risen 1 to 2 points. The following — 
: | on enp ee Aner cecyaene a kish D continuation :—Girand Trunk Ordinary, 2} to 43; dt 
3 P *fovicang a. & ca rish — : : “ : F 

4 {talian, and Mexicans, 1 to 3; Spanish and Tur ’ | First Preference, 1s to 2s; ditto Second Preference, 9d : 
| ceieeigpe (Is 3d: ditto Third Preference, 3d to 9d ; ditto ae -aerie " 
| i i i | i i ; ; di ‘irst Preference 

The following are the latest closing prices, &c., of some Of | 1g to 2s; Mexican Ordinary, 6d to ies atthe +79 sagen - 

° | ' . ‘ . ‘ > 
; the leading stocks : | 2 to 4; ditto Second Preference, ; to 5 Nitrate, 
; > “M lil 3d. 

: Closing Prices. ise rices. ; iy 
A 1886-7 «wn To-day, or Fall. Jan.J5. Dee.2% | ‘Phe following shows the net movement on the week in 
, rgentine 5 ’, 1886-7 .... . 683 Jx.. 6839} .. + h.. GI1.. MOD | ty 
Ditto National Cediulas B.... 1" c+ 5 += jt .. Th. Zt, | some of the principal issues :— ; 

to Nations a" . ° = ) ** oo ** . evi +e > ¢ <in “u ” 
; Brazilian 4 * Bonds, 1889 . 6 4 68; 9f.. 4 24 eo Be i nia a <n 
Chilian 44’, 1895 2 = ‘FF 1g .. S488 aC g S. tis 4 
is Ch —d 7 Silve r, 1894 * 112 2S. <a ust 6) os Oe > Lae Last We k. To-day. or Fall. Jan. 15 De 0.28. 
i Egyptian 4% Unified Debt . 1018 j.. 1028 &.. +. 102 .. 101} | Buenos Ayres and Rosario Ord. 55} 65 .. 534 9} oo + :. «= - fe 
: Do 34 ~ Converted -» 9h 9 .. DE G.. z.. 9 .. Sey Canadian Pacific, Shares ...... 53§_ a: 5 g--+ M- er i 
| French 5 7 ; 100 Ix..10 1 »- oo 1003 1004 Grand Trunk of Canada, Ord... 448 5f#s-- Sy yess + a 2 a 
; Do 3 -»- 1044 5$.. 105 6 4... 105 .. 104} Ditto, First Preference ...... 284 9s .- Sli 2h... + 2 . 204 ol 
4 Greek 1884 . 29 30 209 WD .~ 2. @ Ditto Second Preference .... 194 8 -. 218 &- if ‘i 
} Do Monopoly 4 . 294 308 .. 30 1 i 294 30 Ditto, Third Preference...... 10h 3... Ma g- Lt + 10} .. 104 
4 Hungarian 4 © Gold Rentes 100 4x.. 1013 2} ly 1004 102 Mexican Railway, Ordinary.... 15} 16} 17 ; 4 14 é - -- 16 
aif Italian 5 ’ 186] _ Bb 13x 83% 43 i 822 84} | Ditto, First Preference ...... 63% ei oot 7 + 4 ao Be 
4 copenese 105) 7x 103 7 4 . Ditto, Second Preference .... nt 85... _ a + %. ua ‘ iis 
q ~eusean 6 X, 1008 --. 88 9}x.. 893 90} 1 8 DER os ho coenebinaasaus oak ze 4 lg - 4 a. 
4 Peruy inn Corporation 6, Bonds 38} j 40. 4 1! 38 39} 
i Portuguese 3% .... woe 2448 5 25 1% i 25 25% = ee ee “s cane 
' Russian New 4 % .......+.0++4 100 $x... 101f 3 1. + 1E.. 100 .. 4 Mines, &c.—There has been a fairly general recovery 1n 
4 Spanish N 4 ix ** 59} oe se i ; . € ‘ _ 2 2 “se T: ’ 
Transvaal 5%) no nds |) mF Y.M2 M2 the Mining Market, owing more to the closing of “ bear 
A Turkish 34 1894 _ ai. . 933 4 am  @o.. & s ; 3 : 
4 | Uruguay $4°% Bonde 2.202) Mek ol ak > °° 4g .. 4) | accounts than to purchases by outsiders. Very little fresh 
| Vanenuete 5 x, 186 .. 38h 9h .. 394 408 L er 


business has taken place in any direction, excepting in 
Westralian and Indian shares. There has been quite a 
‘ boomlet” in Westralians, the speculative attention having 
_ been given to them which, until lately, was absorbed in the 
|“ Kaftir Circus.” At the settlement, rates were usually light 


American Railways —A better tone has existed in this 
department within the past few days, chiefly in sympathy 
with the Wall Street market, and partly owing to the 
| general recovery elsewhere. The advance has been checked, 
| however, in consequence of the dissolution of the Bond Syn- |.) g s - ee : 
| dicate, which aie the success of the new loan somewhat | *" mie eet, a ene s “eee a emp 
| problematical] Even if the bonds are all taken up, the a ee ner erage apthan eneedinaaeaiagdearsateiel 

object of replenishing the Treasury gold reserve is likely to | 8 @ small “ back. ay 

be accomplished only toa partial extent. The movements in | "@?8* dfrom 8 to 10 per cent. Prices are generally bother them 

prices are all in the upward direction, and in particular | ® week ago; but the market has been quiet and unsettled 

instances the advance is very substantial. LakeShore shares, | today, and the closing quotations show some reaction. 
for instance, have risen 5, Illinois Central and Baltimore and Chartered British finish at 3,’,, after touching 3} ; Consolli- 

Ohio 5!,and Louisville 1f. A substantial advance has also | dated Goldfields Deferred at 102, after reaching 11 ; Barnato 

taken place in Southern Preferred and Wabash “ B” Deben- | Banks at 1j, after changing hands at atout 2; and so 

tures. Erie Certificates, Denver Preferred, and Northern | throughout the list. Gold shares have moved in much the 

Pacitics are each quoted considerably higher, and as regards | Same way, showing an improvement on balance, though 

bonds, Atchisons, Baltimores, Eries, Readings, and those of closing below the top prsces touched. Copper shares have 
the Mexican lines have all risen more or less. The general shown more strength, but in miscellaneous mines scarcely 


rate of continuation on American shares at the settlement anything has been doing. 
was 2) to 3) per cent. 


1 
q 
' 
4 
| 
: 
bs 
i 


Upon Westralians, however, contangoes 
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The following are the prices and variations of the more 


The following are the latest closing prices, &e., of the active shares :— 

















_ 
wa oe 
++ 


| Joh. Cons. Invest... 3) .. 3,4.. Zambezi ........-- ie an 


more prominent issues :— 
| prominent issues : Mintxa Companies, 
“ Making-up” — : : eo . : 
—Closing Prices. Rise Prices.” Comers. Se | Dering Pees. ‘Dine 
i] Atchison Capital Stock Last —_ i day.. or Fall. Jan 15. Dee. 28, Weck fl Fall | Wee ie Fn Fall. 
Do A Bonds (Income) ........ 214. 9... 208 3°. 4 i ; oat ee 4 | Alaska Treadwell.. 5}... 54 ..+ 4 | MayConsolidated.. 2}9.. 2{§.. «+ 
Central Pacific Shares , oe 154 aes fe — 16 Aladdin's Lamp.... lyk... 1$ ..+¢, | MeyerandChariton 5, .. 55 .. .. 
Chicago Mil. & St. Paul, C. Stk. 68% @.. 692 70... | eee igi C7h | Bayley's Reward .. 5/ .. 7/ ..+ 2/ | Modderfontein .... 83... 8% ..+ & 
| Denver & Itio Grande, Ord. Shra, 112 12k .. oe 7 124 Hs 12 Broken Hill Prop.. 2}... 24§..+ # | Mysore............ Sys. fi--t 2 
| _ Do Preferred Shares ........ 424 3x.. 442 @.. 1, .. 4 .. 44 | Burma Roby ...... B.. 34 ..+ gy | Neamaqua.......... B-- 1B .- oo 
| Tilinois Central Shares ens, 4 96: 7 “> ee * “ae Champion Reef.... 53.. 53 ..+ |New Primrose .... 64... 64..+ % 
| Lake Shore & Michigan 8. § —.. nde woe 2S oo OS City i Suburt 43. 41 Nigel 4 42 + 8 
} Louisville & Mashvilie C nee “aa = 2 = - 49 4 146 +» 147 thay arn li 144 , 4 ot Noures Dusp ics asa at ae 4h ck SX» -& 
| New York Central Shares. . , 98 i ms 3 if - ‘é “* Crown Reef. * es ih 101 " 9 ‘x. . ‘ i Nundydroog a anit 145... 27k. + i 
f | N. York. I. E.& West Ord. Shs 13314 1. 15) i taal “Ths ~ De Beers .......... 228 .. 23 3 | Ooregum Gold .... 25. 23 ..+ ie 
‘Ee ter pg Mort. 69 70 .. 72 3 .. + 3 .. 69 .. 79 | Durban-Roodepoort te’ x oun Pref. .....005 33+. Sis--— ae 
i, e's = ah. ne obey 4 i oa 13s } Soe a 134 — — oens aa 7 oe } ere a a o. os ai + 33 
} N-2 ECON. & UHi0, st Mort. 212 as : a ee 9 a Peo 6s .. + 8 BOE . cavecsenere B ce b 
— ane W oateen, Preferred 6} 7 7% 4 1 re ey “a Geldenhuis Estate.. 4 .. 44 ..4+ 4 |}Rand Mines ...... 244 .. 244 + 3 
4 Northern Pacific, Preferred.... 11 , 124 ¢ li 121 | . a! ea ee, oe 4 | Randfontein ...... Zin... 2P5 oe 
bya | Pilate a rts 0 Shares 512 2 533 ~ 53. i “4 Glencairn.......... 4¢5.. 3t§..— § | Rio Tintos ........ 153 .. 1548..4+ x 
' j st avade’phia & Reading $50 Shs 1, 3 ag 3 > COE... sees, asce os. | EDOM cccnsacese 9... 93 ..— 3 
y | Union Pacific, Shares........., ee SS eee 4 ‘3 se 4h oS eee ee oe ‘elt ae co ee See 
a | Webech, 68. Louis, &c., Pre {. Shs 1 16, .. 16 2.. 4 2 ie 163 cs 16h Henry Nourse...... a oa Ff Simmer and Jack.. 18} SS or. a 
y | DeGkrGeneral Mort.Certs.. 20h 1° .. 22h 3 1. + 2.2 22° . ang | Jagersfontein...... et Flees ee Be 
i e ye eee eee erese S «ss mee bs FOIA... ase “* 
id j ; ‘ . . ING. 5 a cuvcn ces 7% .. Th ..— # | Village Main Reef.. 53... 5} ..+ 
; payee and Foreign Railways. ~The Canadian Railways Lamelanste iaitas oo a +. 5 | Gee... Kot ypter ko Sy 
’ | haves ) . ve ; 7 s isbon-Berly _ } | Wentw > + 
. 1ave shared in the general improvement which has taken Lisb« n-Berlyn sees 5/44 . 56 -. +0/14 Wentworth Prop... 1 o- Ld. t+ fe 
; lace this week ‘ leas . Mason and Barry.. 23 .. 23.. .. oo eee 7} Rect © 
1 | Place this week. Cirand Trunk issues show a particularly 
18 | Strong advance, owing to the low point to which they had Laxp, Exrronation, &o. 
2 S . a. . . > 
edie ly fallen. Both as regards Canadian Pacific and Closing Prices. Rise Closing Prices. Rise 
| T cr ; . Las o- as To- 
a rrunk the rise has extended in a marked degree to | Week. nd Fall, | Week. Pa Fall. 
y » > . ‘ir vlo-F . xn! 13 t13 . ? 5 : 
cr neta nture stocks and guaranteed bonds. Among Indian | Seon vaniad Ean, meres | Sfosamnibione Wetee e-- F-°% é 
Railways, the chief movement is in Great Indian Peninsula | British 8. Africa .. 3%.. 375..— & |Oceana.......005.2 1p) ag’l+ @ 
| stock, whic ee } ' ° ° : Cons. Goldfields. .. 104 .. 103 ..+ & | Orange Free State.. 22 .. HS arr 
tock, which has risen 33. A strong inquiry has existed for | Exploration (New). 34 |. 3)... 2 (\S.A-Gold Trust... 720. 7214 8 
South American Railway stocks, particularly the debenture Exploring : | Willoughby Cons.. 13... 148..+ 
+ 
a 
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Miscellaneous. — Several London Bank shares have 


advanced, as the reports now being issued show that, | 


although higher dividends have in but few cases been 
declared, the net profits of the past half-year generally 
show an increase as compared with the corresponding 
period last year. Union of London shares are a point 


higher, in addition to the dividend marked off on 16th inst. | 
Some Colonial Bank shares have alsc risen in market value, | 


and Imperial Oitoman are } higher, at 13. Among 
Breweries, some dealing has taken place in Allsopp’s 
stock, in connection with the approach of the period 
for the announcement of the dividend. Some debenture 
issues have gained a point or so, and the Chicago Breweries 
have recovered the fall of last week. Trust stocks have 
moved irregularly, and among general Industrial shares, 
Armstrongs and the other war material companies have 
further hardened in price, and Hotel shares are also quoted 
higher. 


MISCELLANEOUS. 


Closing Prices, Rise Closing Prices. Rise 


Last To- or | Last To- or 
Week. day. Fall Week. day. Fall. | 
BEG 6 dha viintves 1364 ..136} .. +) Lon. & County Bank 94 Oe aa. 
Armstrongs........2824 ..2834 ..+ 1 | Lon. & West. Bank 50 .. 494x..+ 4 
Gas Light, &c., A ..2974 ..3005 ..4+ 3 | Lon.Genl. Omnibusl694 ..1714x..+ 2 
Guinness Ord. -.470 ..4674 ..— 24 | Primitiva Nitrate.. ee ae, on 


Imp. Ottoman Bank 123 .. 124 
FORTHCOMING MEETINGS. 


The following meetings aro to be held during the ensuing week :— 


Company. Class. Date. Place and Time. 

Adelphi Bank.... asl Jan. 28 Liverpool, at 12 
Ass ts Founders’ Share... |General....... 21 Worcester House, at 12} 
Assets Reilisation ......../Gemeral....... 21 Worcester House, at j2 
Bank of Bolton ........ ,. General. 25 Bolton, at 12 
Birmingham District and 

Counties Banking ......|{@eneral 20 Birminghom, at 1 
Bradford Old Bank ....... |General £0 Bradford, at 12 
Btsh. & Foreign Marine Ins General 24 Liverpool 
City Bank eee Oe | 21 Cannon street Ho‘el,atl2 
Conde d'E-u Railway ....../General....... 20 Winchester House, at 12 
Fore Street Warehous« reneral.... 23 os 
Halifax & Hudfid.Union Bk, |\General.. 22 Huddersfield, at 12 
Jasper Town and Lands ieneral.... 24, Winchester House, at 3 
Lanes. and Yorkshire Bank General 21/Manchester, at 12 | 
London & Yorkshire Bank/General....... 22|\Cannon street Hotel, atl 


Manchester & County Bank (General 21 Manchester 


Mercantile Bank of Lance eneral....... 24) Manchester, at 3 

Metro; olitan Railway ..../(¢ | 21 Cannon street Hotel, at 12 

National Bank .......... reneral.. £3.13 Old Broad street, at 1 

North-Eastern Banking .,/General.... 24|Newcastle-on-Tyne, at 12 

Omniuin Investment ..... reneral....... a ot 

Provine.al Bank of Ireland Gencral 22/3 Throgmorton ay., at 114 

Rafiety, Thornton, and Co General... £0 42 Old Broad street, at 3 

Reliance Marine Insurance General....... v5|Liverpool 

Direct U.S. Cable.. ......./enera! 21 Winchester House, at 2 

East London Railway....../@eneral.. 20 Cannon street Hotel, at 12 

Geo. Angus and Co., Ltd. . ieneral... oe 25 Station Hotel, Newcastle- 
| on-Tyne, at 11 

Glamorganshire Banking .. General,, 21 Swansea, at 124 


24 Birmingharn, atl 
“0, Cannon streetHotel,at 124 
21/14 Cook street,L’pool, at 25 


London and Midland Bank “eneral 
London and Provincial Bk. Genera! 
Maritime Insurance Co.... ‘*enera! 
Olcdhim Joint-Stock Pank iencral. 23)Town Hall, Oldham, at 1 

Parr’s Bkg. Co.& the Alliance General . 23/Cannor street Hotel, at 1 

Pawsons and Leafs, Ltd. ../General i 20/Cannon street Hote!, atl2 
York City and County Bk. . General 23/York, at 12 

Piges Peak Estate and Gold 


Mining Co. (L.) ... |General 2 Winchester House, at 11 
Light of Asia Amalgamated 

Gold Mines (l.) ........;General wae 20 Winchester House, at 12 
Wallis Chlorine Synd. (f.) General....... 20 Winchester House, at 12 
Scotty's HarakiGold Mining : 

“ig rey. 2( Winchester House, at 12 
Kinsella Gold Mines (I.) .. General 2. Winchester House, at 12 
Golconda Gold Mines (L.) General.. 2’ Winchester House, at 12 
Marble (Moreau Rae) Synd. General ........ 21,Winchester Hcuse, at Il 
Dien TED in ccsecncncdes General......0. 21 Winchester House, at 12 
Jokati of Hauraki (LL) .. General . 21 Winchester House, atl2 


Victor Mashon Gold Mining 


CompanyiL) ....... * |General.. aint 21; Winchester House, at 1 
Menzies Consolidated Gold 
Mines ‘(L) . jeneral.... 22| Winchester House, atll! 


Hannan’s Excelsior Gold 
Mines (L.) 


ERE eey 22 Winchester Hcuse, at 1 
Royal Oak of Hauraki (L.).. @eneral.....-.. 


2. Winchester House, atl 


Kegan Pau!, Trench & Co. seneral........ £2 Winchester House, at 2 
English, Scottish, and Aus} a 

tralian Bank (L.) ..... teneral........ 25 Winchester House, at 12 
Leechdale Khodesia De ee 

velopment Co. (L.) ...... demeral........ 23) Winchester House, at 12} 
Fastern Telegraph Co. (L.)/ General re 2: Wing hester House, at l 
Dortmund Breweries, (l.) General........ 23) Winchester House, at 2} 
D. Jones, Dickinson, and is 

“= 4 age ere General.... 23 Winchester House, at 3 

Dorée Gold Mines, (U.)..../Genera! . 22 Winchester House, at 3 
Paddington Consols, (L.) .. General........ 22| Winchester House, at 3} 
Argentella Mines, (L.) ..../ General . 24’ Winchester House, at 3 


STOCK EXCHANGE NOTICES. 


The Committee have appointed special settling days as under :— 


WEDNESDAY, January 22. 
UNITED RHODESIA GOLD FIELDS (LIMITED).—4?0,000 Shares, 
fully paid. 


r 
| 


WEDNESDAY, January 29. 

*“EASTBOURNE CORP.—Sciip and Stock of a furthcr issue of 
£79,750 3 % Red. Stock, 

*LAND MORT. BANK OF TEXAS.—£395,200 (part of £400,00)) 45% 
Deb, Stock. 

*MANSFIELD CORP.—£95,964 3 ©. Red. Stock, 

MOUNT MAGNET GOLD MINING.—69,272 Shares, 3s paid, and 
110,728 Shares, fully paid. 

NORTHERN WEALTH OF NATIONS.—74,500 Shares, fully paid. 

RAND JUNCTION REEFS.—19,392 Shares, 5s paid, and 100,000 
Shares, fully paid. 

SOUTHDOWN AND EAST GRINSTEAD BREWERIES.—5,0C0 5 % 
Cum. Pref. Shares, Nos. 1 to 5,600. 


‘Those securities marked* are ordered to be quoted in the Official 
List, and also the following :— 


CITY AND §. LONDON RLY.—Fuorther iss. of 4695 %, Perr. Pref. 
Shares, Nos. 7,651 to 8,119. 


DENVER UNITED BREWERIES.— £200,000 6 ©. Debs,, Nos. 1 to 
1,908 of £100 each, 1,909 to 2,363 of £20 each, and 2,364 to 2,373 
of £10 each (subject to the United States Alien Laws). 


LOCKHART'S.— 110,000 53 ©, Cum. TPref. Shares, Nos, 1 to 
110,C00. 


PENINSULAR AND ORIENTAL STEAM NAV.—£500,000 3) 
Deb. Sicck. 

RIO TINTO.~ £3,600.000 4 Ist Mort, bonds, Nos. A 1 to 
30,000 ef £20 each, Nos. B 30,001 to 51,000 of £100 each, Nog. 
C 51,001 to 52,500 cf £200 each, and Nos. D 52,501 to 53,700 of 
£500 each, in lieu of the ecrip now puoted. 

SECOND SCOTTISH INVEST. TRUST.—Further iss, of £42,308 
4% Perp. Deb. Steck. 





Notices and Reports. 


GOVERNMENT STOCKS, ETC. 


CAPE COLONY.—The J'imes correspondent states thas tho 
Cape imports forlaet year amounted to £19,094,850, as against 
£11,588,096 in the previous year. This amount includes especie to 
the value of £5,482,475. The exports were £16,904,756, as against 
£13,812,062. The main items were—colonial produce, £3 826,504; 
diamonds, £1,775 016; gold, £7,975,637; all showing an increase. 
The Transvaal trade amounted to £1,314,300, as against £2,505,639. 


EGYPT.—The Council of Foreign Bondholders have received 
returns dated January 4, 1896, from the Special Treasury of tho 
public debt at Cairo, showing that the amount collected on account 
of the preference debt from October 15 to December 31, 1895, was 
£385,961, aga nst £365 961 in 1594, and on account of the unified 
debt £1,956,105, osgainst £1,961,796 in 184, and that the 
provisional surplus was £1,095, 926, against £1,077,961 in 1S94. 


GUATEMALA.—Tenders of Four per Cent. External Debt scrip 
were received on I4th inst. by the Deutsche Bank, Berlin (London 
agency), with the following results. Tenders of scrip representing 

internal bonds at £46 2s 3d per cent. were accepted to the extent 
of 28 per cent. of the amount so cfiered, and below in full. Tenders 
of scrip representing external bonds at £46 28 3d per cent. were 
accepted to the extent of 94 per cent., and balowin full. ‘I'he total 
amount of scrip purchased for the sinkirg fund was £16,365 
nominal value, at an average price of £15 16s 1d per cent. 


URUGUAY.—Messrs Glyn, Mills, Currie, and Co. are instructed 
by the Government to announce that the amount available for 
redemption of the bonds of the Uruguay ccnsclidated debt at the 
| forthcoming amortisation will be about £140,000, 


VICTORIA, —The banking returrs for the December quarter, com- 
| pared wit) the previous quarter, show that current accounts in- 
creased £1,134,912, this keirg partly due to the earliness of the 
wool reason, and higher prices augmenting the proceeds. The 
fixed deposits decreased £74,964 ; advances decreased £500,673 ; 
coin increased £436,570. The banking position is easier, tending 
| towards lower rates for advances and discounts. Bankers complain 
| of the difliculty of placing money safely. 
WESTERN AUSTRALIA.—The revenue fcr the year ending De- 
| cember 31 amounted to £1,438,717, as compared with £363,679 for 
| the previous year. 


| RAILWAY COMPANIES. 


| CITY AND SOUTH LONDON.—The accounts for the half-year ended 
| December 31 show a balance, after providing for the debenture 
interest and the full dividend onthe 5 per cent. preference tbares, 
sufficient to allowthe payment of a dividend on the consolidated 
ordinary stock at the rate of 1} per cent. per annum, carrying for- 
ward £1,220. The dividend for the corresponding period last year 
was at the same rate, with £950 forward. 


| EAST LONDON.—The report for the half-year ended December 31 
| states that the gross earnings for the six months endel October 31 
| were £24,224, against £24,580. The first portion of the traffic 
| receipts compares with a period previous to the opening of the 
' Tower-bridge. 
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l “Appropriavion. \| 
' 
}] 
Amount a : 
il Dividend. | Carried | 
Balancc oe ‘ ‘ties aa i] 
| — rom Net able ior —-— , ee ' 
| poate ae Profit Distri- Per Cent. per Annum. , Reserve, | nee 
Name of Bank. Covered. on | feoliems ithe SR | Absorb- | Depre- |Forward || 
ROR, : ».y | Making} ing. | ciation, 
(Interim. Final. (55) year! ho. | 
| —_ - ae 
1 -——— = , > | 
1). — ere . ee : £ a 
| « . & =- P “oe 7 14,000 2,357 |! 
i Year 9 80: 14,05) 16,85; 6 ps ; 1K RO 7950 837 
1) Adelphi pececeece , ar, "10 2382] 2431) 5 5 | 5 15,524 1,90 ; a. 
, age ) 23.82 24: | Pte pe az || 
|| Bank of Bolton | if Ye r OSES 148,1 18; 154,736 va 10% - 115,359 sae pes 
Bank of Ireland...........;...... Nor | 220| 16705, 19212) 16 16 16 16,000 aan 
1) Carlisle and Cumberland..................+ Yeor. od 13703 £0904 8 +0. OO ae 10.904 
i CUbY .~ .rerrerscccccrssecececcnssreesssvecvsscerens Half-Year 4,0 awe es - err g 29 OOO ).83¢ $959 
1) Consolidated Half. Year 4.552 35,10, pO Ee - 13.735 3 5M 6,685 
Pp eaggagaay Half-Year. 6,13 19,507; 25,935 15 a 4,7 3 500 
| (raven yeannve ter ir oe 11.442 1).445 a3 7 $614 6.834 os 
|} Glamorganshire Half-Yeat oh +, an 414 ) 10 30117 1,00 3,372 
ll tWelifax J “ane Year $,107! 32,382) 35,489) 10 10 ; ao ene yan 26.336 
|| Tali ax Joint OCK ... Half- Year 25.140 S7.41 112.554 lo PO YES 10, ! mn ” 
|| Liondon and Midland fait dear, <oas7| 1290661 17450! 10 149.000 34.503 
} f \ ear , 23 oe oO 7) 875) 
|| London and Westminste Hall-xoat este O91 7299; 7 16,7 8,102 13,072 
|| London and Provincial Half Year. 1h sh ae bi 6 19 -60 10 "86 (\) 13.001 6.569 
!\ London and South-Westera HEV at ' : 11 oe 7 OO 6.193 
London and Yorkshire Half \ ear pay tyes tin SiO BOOK £940 
: falf-\ 6,284 3,65 Of, ’ ’ 2 
|; London Joint-St . égeped MMi me ; 52,428 B00 1530 
} Manchest: nd { inty .. Hialf ,ear 1s c Gi, iu ait 1 : i vo 959 
' poser “toy ‘ j S 6it OG ) d o ~ s. 
Mercantile « 1 isanca-bire , - im . “ A — Baya 3 6 LOK 349 16,042 
oe m i Matis . Year 1,441 2O.H7' 32,013 5 5 5 oi tnt _ ee 
i} NOLO DLHAM and wN¢ I : 2 : : : 
Oldha 1Jo} St Year 16,59 1,504 10 10 10 ! ) 1 ,A0 “1048 
< 4 ) LOC :e . 4 ; ; : 
1] Parr'’s and Allies Half-Yoat 4,800 1143 136,04 19 95,000 10,000) 31,945 || 
}) Parr 5 ant han — ) oD a 4°17) 10 +7 (4) 7 ed 8,17 
1! Provine’al of Ireland : Ilalf-Year mH 2 33,54 ae “4 
|} Williams Deacon and Manches‘cr aut bees se sks aie i 
@. if ] Year i? 33 152,92 164.3 12 J23 }2} 125,001 au, U0 14,308 
} Salior ting 4.49 Ky { ~- 16 15 16 ] 72,0 ( 073 H 
1) York City and inty \ ear. ; 12,56 ify ! i 
; : f Aiet ™ Sa asians alent the. wats ‘ ¢ 53 
i; GREAT EASTERN. The accounts for the pasthalf yearshcw net | declaration cf dividend on the ordinary t ec at t ° rate oF £1 I 7 
| receipts suflicient, after providing for ren‘s, interest and Gividends per cent. per annum, carrying forward a ba ance of £42 ns agains 
on all the guaranteed and preference stocks, tur the payment of a £1 103 per cent. peranuum for thscorresponding period of last yexr. 
vid n the ordinary stock at the rate of 4 par cent. perannum, Fa Be a a am . dane — r i 
ase tebe i nib py ai £50,000 rf r the ae nd half METRIPOLITAN. —The directors, subj2ct to final audit, satay I 
oe h ee - aay *tparpagena gg with £19 359 forw J mend a dwidend on the ordinary stock of the compsny for the | 
OF S508 the C.videns was <3 pert Le eS ee past helf-year at the rate of £3 per cent. per annum, carry!ng || 
LONDON, BRIGHTON, AND SOUTH COAST. Ananalstis of the forward about £12,200 to the next hali-year’s ac: om =n d oi 
pire Se ' . ; . ont 7} he rate of & ar i} 
half-year’s eccounts gives the f.llowing 1e-u'ts as comparcd wita | dend on the surplus lard stock will be meres £2 123 6d pe | 
|| the half year ending June 59, i834 cent, per annum, carrying forward abouts £560. | 
lac. cr NEWFOUNDLAND.—-The receivar acd manager is authorised to \| 
Sccoud IN of ec. in pay the tum of £i further on accoun’ of coupon No. 8, due ist 
1895. 184 1Su5 Jaly, 188 ; | 
¢ 
} ro 7 ‘ Dwr ab! ™ " 2 lv_wpaw j | 
|| Groce traffic receipts 1,449,198 1.387696 + 63,502 SOUTH-EASTERN.—The accounts for tha hal “yout ending 
|| Werking ex 694,313 (479 670,384 C484.) + 23.929 | December 31, 1895, subject to the completion cf t re wudit, show o 
- - credit balance which admits of the fcllowiog dividends on the |; 
° + . P r ny , | 
|| Net revenua 754,885 715,312 30.573 | ordinary stock :—At the rate of £6 per cent. per & ‘num on the 
}} Bal brought forwasd 5S Si4 + 30} 9 417 undivided stock; £3 15s per cent. for the half-year on the pref rrod 
Miecal, receipt 5] i: — 433 | 2d nary stock (wii h, with the interim payment of £2 55 percent. || 
aanieith in July Jast, brings up the amount for the vear on this stook to the || 
1] Deb. 2 pref. charges 760,790 T2007 + 56,°93 | fall dividend of 6 per cent.); and £2! 5: per cent. upon the deferred | 
408 Sil 1.) 328 » 3 | ordinary stock for the year 1895, leaving a balance of about £4.690 || 
| —— | tote carried forward. For the second half of 1894 the dividend \| 
| Available for ord. div. 351,919 ...... 313.769 + 33,180 | was at the rate of £3 153 per cent. por annum, with £5,837 carried | 
{| Div. on ord. stock 331,551 84%) Silady (79.) + 20,008 | forward. | 
i| # ee 7 ante tNes 
|; Bal. carried forwarl 0.398 vi + 13°85 


|| The dividend stated makes 6 per cext. for the v 
| similar dividend is to be paid on the deferred stock 
| 
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vhole year and a 
The di:e>stors 


state in their report that the expenditure on cipital account 
amounted to £119,0)1, the privcipal part of which has been upon 


|| the works in progres: f 
|; Coulsdon, additional ri 


or widening the lise Letween Victoria and 
iling- tock, enlarging station;, end cthor 


improvements rendered necexary by the iccreas: of traffic. The 
| capital account is nominally cverdrawn by £757,331, but cf this 
|| more than half represents accumulated amounts held by the com- 


between Cros do 
atrounts to ratt 
years, so that 


provision requires now to be made fer raising about | 
£1,000,000, Towards this the co | 


| 

| to £660,000 authorised by Par} 
}| requires tse resolutions to be 

| hotice convening the ep 
ately after the ordinary 

| ary capital of about £1,00),06 

oo worth about £753,000 in rese 

that the new capital shou! 

stock, and that followin 


| men 


be allotted pro 


for the hallf- 








customers, 


BANKING COMPANIES. 
ECKETT 5. 


Toc balance-sheet made up on December 31, 
1895, shows: 


Deporits and credit balarc:s, £4,954,834; cash in 


bani, with tha Bank of Eng'and, Messrs Glyn snl Co, 
andet call, £672,380; cash at 4 days rotics, £169,742; bill: in 
hand, £235,215; investments, 


915; £1,630,533; and advances to 
»») 7? 923 
? 972,923. 


BANK OF IRELAND.—The following isa comparison of tha pria- 


pany on accoun’ cf superannuation fund, savings bank, aad reserve 
| funds for insurance and depreciation, &>., which rest on the general 
credit of the company, and are rot required ia cash; and the 
remainder only has to ba covered by 
temporary advances. The e-timate for 
for which Acts have been cbtsia 
nard Marlswood 


‘er more than £900,000, spread over sbout three | 


g the preceéent of January, 1892, it should 
rata to the proprietors of the com 
hts certificates, 


FIELD, AND LINCOLNSHIRE. —The accounts 
year, afcer placing £7,00) to the re erve fund, enable a 


stocks, and of contingent rig 
MANCHESTER, SHEF 
| 


ccial gencral meeting to ba he!d immedi- 
meeting. 


an is-ue cf capital to repay 
the completion of all n2w works 
od, including the doubling of thelice | R 
,and everything at present foreseen, 


pany has share capital amounting | 
lament, which, to bo available, only | 
pissed which ae set forth in ths 


0 and leave the compsny with deben- 
erve. The directors recom- 
d be raised by the issue of ordinary | 


‘This issue will provide the neces. | 


pany’s ordinary 


ast 


Notes and post bills 
Governmant and other public accounts 
Deposit and current accounts 
Cash on hand, &-. 
Cash at call and notice 
Discount and advazces 
Taves'ments 


Capital paid up ..............6.. .... 


1835, 
£ 
2,769,231 
1,034 000 
2.496.959 
1 382,929 
9,433,851 
1,2°6 47) 
1,037,475 
5 645 9o2 


Dyer 
9,225,166 


cipalitems cf the balance-sheet on Dsi32mbe: 31, with te corre- 
sponding date in 1891: — 


Ist 
£ 

9? 769,231 
1.034,00) 
2 SAG GIS 
1,526,537 
0.107 O74 
1,195,209 
) 403,681 
5.819.765 
$595,799 


CAPITAL AND COUNTIES.—The statutory statemen’ of as ets 


~ybde, 


and liabilities on January 1 shows liabilities on notes or bills, 
£100,180; on simple contracts, £14,167,625; and assets—cash cn 
hand and at Bank of England, £1,771,366; cash at call and at 
thort notice, £1,726,811; invertments, £3,492,772 ; bills of exchange, 
promissory notes, and advances to customers, £3,4190,211; banking 
premises in London and country, £311,115. 


i} 
t 
| 
| 
i 


| 
| 
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COCKS, BIDDULPH, AND CO.—The balanca-sheet made up on | upon the relative merits of each undertaking. The more recent 
January 11, 1896, showa : —Carrent and deposit ac ounts, £727,882; phase cf the position led them to hope that the worst had passed, 
cash in hand, at call, and at short notic2, £230,713; lavestments, and that the political atmosphere might gradually becom: clearer. 
£310,391 ; and advances to customers and bills discounted, £256,777. | —o was confirmed by the rise in Consols, and by the improvement 
’ ; — : round. 
CITY.—The following are the principal itams of the balince- | 
eheet as at December 31 : -- =a | NORTH-EASTERN.—The directors propose to pay a dividend of 
1895, 1594, 63 per share for the past half-year, free of tax, being at the rate of 
i £ £ | 10 per cent. per annum, to add £500 to the reserve fund, raiiag it 
Capital......... 1,600 060 1,009,000 to £50,000, and to carry forward £1,795. 
Reserve iogins ponsetunsnin tihs 500.000 50,000 ; 
Current and deposit accounts. 7,836,478 6,646,684 PARRS AND ALLIANCE.—The principal items of the balance- 
Cash in hand, &.. .......e.ceee 2,426,958 1,650,010 — | Sheet, made up to December 31st, are as follows :~- 
I, oc 1,240,627 944,137 1595. 1894. |} 
RINE ich cg EERE 1,389,693 1,293,638 Fe £ £ || 
Loans ard advances SE oe 4,140,593 4,139,477 Cap tal Sleeed coh deetenenndedacnboeesetbléhinen 1,000, OO 1,00 ),000 | 
I snaciites uisbbiiinnaninenndiads 910,000 900,000 (| 
HENTY AND CO. (WORTHING).—'The balance-skest mado up on | Current and deposit accounts ......... 16,895,895 13,064,443 |! 
December 31, shows:—Daposit and current accounts, £379,401; | Cash cn hand and atcall ..........-.., 7,576,925 5,202,188 || 
cash in hand and with London bankers, £51 237; mony at call, | [mvestments ... 00... .ee ee eeeee 2,021,900 1,751,156 |) 
£50,000; investmeat:, £102,871; and loans and advances and bil!s | Bills discounted .................cesecseeeees 1,697,150 1,338,600 || 
| discounted, £216,631. Loars and advances.................. wee. 7,050,108 6,703,539 1] 
| >: +4 “ae 
| LLOYDS.—The directors have decidel to recommend a dividend WILLIAMS DEACON AND MANCHESTER AND SALFORD.-The | 
for the half-year ended December 31 last at the rate of !¢ per cent. | principal items of the balance-sheet, with the corresponding figures || 
per annum, placing £15,090) t> premises accoun’ and carrying for- | for last year, are as follow :— i 
ward about £18 000. Dacember 31,——~ 
LONDON AND COUNTY.—Tne statement of labilit'es an] as-ets " £ 
on December 31,1895, shows capital of £2.000,000. Liabilities : | Capital paid-up ......... 1,000 COO 1,6€0,000 | 
Debts owing on acceptances, £3,279,399; on simple contracts, EEE OSS" en aan ney 160,000 449.y00 i 
£33,202,851, Assets : Government and other securities, £),906,279; Current accounts and depos.ts 11,594,379 . 11,041,198 i] 
bills of exchange, £11,079,453; leans and advances to customers, Cashin hard, at call, &s. ...... 4 434,401 4,422 554 1} 
| £11,545. 97 ; liability cf customers for bills accep'el by the com- Investments ........................ 1510552... 1,585,046 {| 
| pasy, £3,279,5U9; cash at the Bank of Eng and and cn hand, | Biliscf exchange .. .......00sce... 9,227,830 1,829,942 1] 
£5,239,541; cash at call aud at notice, £3,256,059 ; freehold and | Advateas anlioan; £491,017 4,176,761 l] 
other premises of the bank, £454,144. 1] 
LONDON AND MIDLAND —The following ara the pcincipal items ASSURANCE COMPANIES. l] 
Ve ancze-sheet, as at Dacembar 31 :— oT ¥ Y j 
of the balance-sheet, as at Dacembar 31: sii a BRITISH AND FOREIGN MARINE.—The directors recommond a | 
“ ‘ 13° t. | dividend for the half-;ear ended December 31 of §s., anda bonus || 
Capita’ 98}. 200 - oo | of 43 per share, both tax free, makiog, with the interim dividend || 
ee cee ect pieten Sinan Lah one ~ “- 4 of 8:. paid in Ju'y last, a distribution of 20%, or 25 per cent., for |} 
Ec stab meee Vers i aint ee ee 13 ert a pe or the year. By passing £25,000 to reeerve, that fund is raised to || 
| Current -ngen~ seen yeyeplic jamal pipe y L 12,167,246 £725,000. ‘The bala:ce ef undivided profits carried to next account || 
| Cash in hand and at cull........ 2,976,916... 2,773,736 | js ¢159.783 1} 
Investments ..... pinaisbdecins aie atau 3,053,341 2,749,793 “re | 
1] Bills of exchange scecetee tterecee eee 1,593,039 1,442,772 LION FIRE — The directors recommend a dividend at the rate of || 
Loaus aid QGvanic[es .......ce.ccceeees 6,917 737 6,696,128 | 3 per ceat. fcr the past sear. 1] 
1 a ni | 
1} LONDON AND SOUIH-WESTERN.—The directors recommend a MARITIME (LIVERPOOL). Tho reporé made up to 
| dividend at the rate of 10 per cont. per aanum for tho half-year | December 31, states that the met premiums on risks teken || 
ended December 3133, tax free; £10,009 is adicd to the raserve | during the currency of the year 1895, Celucting reinsurances, || 


returns, and azercy charges, amount to £16%,946, of which 


| 

} 

| 

| 
fund, £2,000 applied in reduction of premises account, and about ’ | 
£93,9°6 represents premivms on risks run eff, leaving £74,720 || 

} 

| 

i 


£5,£00 carried forward. A similer distr:bution was made at the 
correspording priced last year, when £5534 was carried] forward, 
The balance-shcet at Dacember 31:t conta’ns the follo ving 


for premiums on risks sti!l outstanding. The number of policies 


issued in 1595 was 41,943, against £10,943 in 1894. ‘The payments 








items for lose, averages, returns, &c, cn risks taken in 1895 amounted || 

1595, 13894, to £63,498. For losse, averages, and returus on riska taken in || 

{ £ 1894 the payments were £95.59i. An interim dividerd of 4 per |} 

Es is sis Santana sat ereseanes 600,000 ...... 600. COO cent. was declired in June, and the dives o-3 now recommend || 
Reserve fund ............0c.sce0e 263,600 250,000 @ fur:heor dividend of 5 per coxt., tax free, mak'ng 10 per cent. 

Current and deposit accounts 7,272,77 - 6,417,592 for the year. 
yash i é sll... 42 022... 783,20! 

ora bs oh emaianaraney Act meee ees _ MERCHANTS!’ MARINE. —Tie diree!o:s recommond a dividend of || 

Bills discounted... ...........+:- 561,693... .. 639 278 is Gd per - hare (tax free), making 6 per cont. for lhe year. 1 
Lrans acd aévances........... 3,035,183 ...... 2,152,016 SEA.—The report made up to Decem ber 3!, 1895, states that the 
LONDON JOINT-STOCK. —Tho balince-sheet at Dacember 31 con- | Premiums received during tho year, lees returns and reinsurances, 
tains the following items : - amount to £193 339, the claims settled on acocunt of 1895 being 
: 1595, 1294. £52,581. The risks underwritten represen’ a liability of £31,340,684, 

c £ of which £2,859,492 remained at risk on December 31, the net i 

Capiia)...... ys pT a 1,800,600 1,800,000 | Premiums on risks run off being £146,103, or if per cent. of the {| 

ESTE AR SIEM 1,163,215 1,163,215 | Premiums rece‘ved. rhe underwriting account for 1894 his been i 

s Current accounts. deporits, Kc, ......... 15,760,057 14,443,642 | closed by trausferrirg £20,000 to urderwriting susponce account to || 

Cash in hard and at Bank.......... 2 399 4-0 » 472.448 | Meet unsettle] claims, leaving, after payment of expenses, a profit | 

IE Lo lusiinnt ig: bosttnathcdenphcrs 2 708,928 3,150,703 | Of £5,773. The interest carned during the year was £19 218, || 

Bilis discounted, money at call, making a total pro‘t of £34,991. _ Tho profit and loss account shows 
DORE BI inc cateiids spavsvccsncctttcre ante SEDER ABI 11,472 834 | ® credit bslance of £30,742. From this sum the directors hava 


transferrcd £15,000 to the reserve fand, which has thereby been 
increased to £240000. Aa interim dividend of 2: por share, free of 


NATIONAL. —The following are the principal items of the balance- 
ircome-tax, was paid cn July 1. Tno directors now recommend 


sheet asat December 31:— 


1893. 1894, tha payment of a further dividend, froocf income-tax, of 4s per 

£ £ ehare, making a tots] distiibution for the yearcf 15 per cent. on 

Re 1,509,000 1,509,000 | the paid-up capital of the company, carrying f rward a balance of 
tis A. delstuiidiedhn'ss biepaieed aahebabenmuedbebnihin 29),522 282 695 | £65,,42 to next account. 

RIN ik cca inlscueedansiccn aeeaats ebataiean diate 47,6 .145 456 te 
Degosth said cumeus aesoante.,..<.. 10351437 2) 91090007 | STANDARD MARINE, The report made upto Daccmber 31, 1895, 
Cash on band, at call, and notlice......... 3.699.497 3,622,427 | States that the balance brought forward in profit and loss account 

| SIMI. cnidenicanads prideasomcsiaccnbares 1,670,855 1,694,040 | amounted to £22 487, To ttis has be2n added the interest for the 
| cE REE SONS $,842,691 3,637,594 | }ear, and the ba’ance brought forward fromtke underqriting account 
ap ESIC RR ET cae IRR TS 3,866,071 3,749,195 | for 1894. After deducting all claims paid, and making provsiion for 


all further charger, there remains a balance at the credit of profit 
and logs account of £18,153. Out of this sum the directors propose 
to pay, free of income-tax,a dividend of 8s per :hare, or 10 per 
cent. cn the paid-up capital of the company, leaviog a balanca of 
£3,152 to be carried f -rward to next account. The premiums taken 
during 1895, less reinsurances ard returns, amount to £46,067, 
reprerenting a liability cf £13,827,340, cf which £12,329,250 had 
run off to December 31, leaving £1,498099 then pending. The 
claims paid on this accoun’ amount to £32,811, or 38°12 per cent. 
oo the premiums taken. 


NATIONAL DISCOUNT.—At the ba'f-yeasrly meeting, Mr W. J. 
Thompson, who presided, referring to the prospect of the more 
profitable employment for capital ia tre fulure, said he might point 
to the strong Government majority, to the improved position of 
sundry home industries, to the rise in value of certain colonial pro- 
ducts, end to the increased railway traffic, although for agricultural 
depression no precevt solution existed. ‘I'he minivg c:isis had been 
surmounted with but little publis Ics3, and when present political 
troubles passed avay @ return to values m‘glit be lcoksd for, baced 
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MISCELLANEOUS COMPANIES. 


ANGLO-CONTINENTAL GOLD SYNDICATE.—The report, male up to 
November 30, shows a credit balance of £51,289. ‘The directors pio- 
pose to pay, free of tax, the fixed dividend at the rate of 6 per cent. 
per annum cn the ordinary ond founders’ share», as provided by the 
ociation, and a further diviJend on the ordinery 
sheres at the rats of 94 per cent. per annum (making 100 per cent. 
per annum in ali) and on the founders’ shares £4 lis 6d per share. 
These dividends, together with the remuncration to which the board 
are entitled, will absorb £33,329, leaving £17,959 to ba carried 
forward. 


BABCOCK AND WILCOX.—The directors have declared an interim 
Gividend fcr the six months ended December 31, 1595, at the rate 
o! 6 per ceit. per annuim on the preference and 10 per c:n‘. per 
annum on the ordinary shares. 


BELFAST STREET TRAMWAYS.—The accoun's for the half- 
vear endiry December 31, 1895, (subject to audit), have been sub- 
t> the directors, and will admit of the payment of a 
dividend at the rate of 64 per cent. per annum, after setting 
aride £2.0.0 to dividend equalisation account and writing off about 
£2200 from over-expenditure on capital account. The amount 


| of undivided revenue carried forward to next account will be about 


£1,200, 


BELGRAVIA DAIRY.--The directors have declared an intcrim 
dividend of 4 per cent, (8 per cent. per annum) for the half-year 
ended vember 30, 

BRISTOL BREWERY (GEORGES AND C0.).—The direct 
have decided to» recommend (subject to acdit) a dividend at the 
vate of 15 per cent. perannum together with a bonus of 2 per cent., 
for the half-year ending December 3], 1895, making a distribution 
at the rate of 16 per cent. for the year, The dividend will bs payable 


yn February 2S. 


DIRECT UNITED STATES CABLE.—The report for the half-year 


ended Dect mber 31 states that the net profit was £24,880, making, 
with the balance brought forward, a total of £26,290, Interim 


dividends cf 2s. per share each for the quarters ended September 


and December 31 have been declared, and, after setting aside 
£10,0)0 to reser.e, the ba’ance of £4,148 has been carried for- 
ward. During the half year repairs 


cf the cables, including pro- 
vision to December $1 for operations not yet fully completed, have 
cost £6.98 h has be» debited ts the resorve fand account, 
as heretofore, the balance of waich, with the addition of interest 


Ay 
and the amount set aside from revenue account, now amounts to 
| ees Be | } 


- 3 
» which 


EASTERN 
Sepicmober 
whicl 


TELEGRAPH. The report 
1) states that the revenue am 
deducted £96704 for the 
£47,165 for expendiiura relating to repxirs and renewals of cablas, 
Xc. ‘The total available balance is £257,169. From this have been 
paid the fixed charges, the dividend on the preference shares, and 


uu 


for the half-year ended 
yunted to £109,780, from 
ordinary expenses and 


rt 


two interim dividends cf 23 6d per thare each cn the ordinary 
shares. Alter carrying £10,000 to the reserve fund for main- 
tenance ships, and 50,000 to the general reserva fund, there 
remains a balance of £49 352, which is 


carried forward. 


ELEY BROTHERS.—Subject t» final audit the directors will 
recommend a dividend of 26s per share free of income-tax, and 
carry forward £6,053, 

GEORGE ANGUS AND C0.—The report for the vear ending 
December 31st states that the balance of profit, including £16,138 
brought rward is £83,491. Aiter providing for debenture and 
preferen e interest, the directo 


propose a final dividend of 74 per 
“ares and a bonus of 10 per cent., making, 
with the interim dividend, 20 per cent. for the year, £10,000 is 
added to the reserve and £31,190 carried forward. 


cent. on the orcinary 


LISTER AND CO.—The directors have decided t> recommend the 
payment of adividend of 4 per cent. (less income-tax) to the 


| ordinary shareholders out of the profits of the past year, leaving 


an undistri! uted balance of upwards of £4.000 to co forward to 
next account, The report will be issued on Saturday. 


‘ aon ROAD-CAR.—The directors, after allowing for d. precia- 
jon and carrying £3,000 to general reserve fund, reco 

on ) mmen 
dividen’ for the half-year en x pate 


nded Decempbor 31 at the rate cf per 
cent. per annum, carrying forward about £1,009. 


Rand TIVOLI age boyy have dec'ared an interim dividend 
18 SIX Months ended January 3. at th 2 sant 
hae j 6 rate of 2) per cont. per 


; st ag AND LEAFS. — The report for the year ended December 
a shows a net profit of £16328, making, with £29,093 brought 
orward, a total of £45,421. The directors recommend a dividend 


of 3s per share, tax free, for the half-y 
' . pe, fi -year ended D 
leaving a balance of £31,621 to be c irried waco ay iui 


PEEL RIVER LAND AND MINERAL..- 
ended June 30 states that t 


9) 
mi, 


AL.—The report for the year 
June 18 net income amounted to £253.163 
Sen £23,100 earved in the preceding year. The available 

ance, including the asrount brought forward, was £24,783. An 


interim dividend of 1} per cent. wa; declared in J 
directors recommend a further @j ared in July last, and the 
per cent., makiog with urther dividend, tax free, at the rate of 2 


th iv : ; 
Gs wer dauh. Sor the ae e interim dividend a total distribution of 








' 2,175 ounces, 


ROBINSON SOUTH AFRICAN BANKING.—The company have 
removed to their permanent offices, at | Bank buildings, Lothbury, 
B.C. : avd the London agency and transfer cffices of the Robin- 
son group of mining companies are now at the same address. 


MINING COMPANIES. 
BLOCK B. LANGLAAGTE ESTATE.—Prcduction for Dacember: 
Mill 7,556 tons, 1,585 ounces; tailings 4,500 tons, 443 ounces ; 
concentrates 175 tons, 357 ounces---total 2,690 ounces. 


BUFFELSDOORN ESTATE AND GOLD.—Production for December, 
4,011 ouneer. TU stamp:. 27 dsys. 


CASSEL COAL.—Output for Dezember, 21,14) tons. 


CAYLLOMA SILVER.—December preduction: 8,250 ounces fine 
silver ia expori ores, 10,000 cunces in buliion and milling ores not 
yes treated, 360 tons containing 16,000 ounces fine s:iver, 


CROWN REEF.—Results for December: Yield from 12) stamp 
mill, 6,493 ounces; from 120 stamp cyanide works, 4,230 ouUcces ; 
total, 10,7. ounces. 


DAY DAWN BLOCK AND WYNDHAM,—Lesult of crushir g for the 
three weeks ending i1th inst.: 1,209 toms, 1,257 ounces; approxi- 
mate value, £1,5.0; expenses, £2,640. ‘Tne return for three weeks 
instead of for ihe usual foitnigutis due to tha Coristmas hoidaya. 


DE LAMAR.—Cabled return for Decemer: Crushed 3,825 tons, 
Dailion produced $55,025; estimated value of shipped to 
smelters, Sil,l0); miscellaneous revenue, S16); total vroduce, 
$59,455 ; totel expences, $3,460; prcfit for the month of December, 
$30,025; or at S490 to £ sterling, 26,12 The direciors have 
declared an interim dividend (No. 19) fcr the quarter cnalog 
December 31st of 1s per share (tree of income-tax), payade on 
the 3lst inst. 


Cre 


FERREIRA. — Re:ults for Dac 


scembar: ‘Tons crushed, 8,796; bar 
gold extracted, 8,:76 ounces; coucentBatzs Caugit, 250 tons; assay 
value of coucentrates, 6 ounces fine gold pertn, Cyanide works— 
Bullion produced from tailings, 1,3,4 ounces. 


GELDENHUIS MAIN 
crushed, jieiding 1,434 oO 
b1S Ounces 


asult for D: 
2,loo tons 


> fas 
royals 102 t 


Trg > _ 4 . bd J ~ 
ROEF.—it moer: 3,0, 
ticated 


1e month, £2 


2,847. 


tons 
by cyanide, 


ee 
Maule 


-2,Uo- OunCSS. 
GELDENHUIS ESTATE AND GOLD. Reasults for Decembor: 


Crusbed, Lous, Bb taili 
1,555; tota!, 6,093 ounces. ” 


14,105 ounces; from ays by cyaaide, 


GEORGE GOCH AMALGAMATED. 


The following eabvle is jast to 
hand: “6,560 t 


us crushed yilling 1,752 cunces, and frou tail- 


ings 1,573 OULCE 
GINSSERG —Prcduction for December, 67) ou2 


awk 


20 aay 


GLENCAIRN MAIN 


REEF. — Vroluciion fcr December: 5,504 
ounces; prolls, £4 052. 

HARQUAHALA,—asult cf tailings treated fo: December, 1895: 
1,05. tous cf vailings treated, builion yielded, $14,045; expen-eson 
revenue account, $3,200; profit for month, $7,835; ab Sevoto sd 
elerils by wi, 2. 

HENRY NOURSE.—December crushing, 25 dayz, 5,450 ton}, 
9,62) ouuces; cyanidsa, 3,940 tons, 1,346 cunces; total, 0,021 
olbcer. 

JUMPERS.—Results for Deceimbar: Crushed, 7,951 tons, 3,525 
ounces ; from concentrates, equal to 823 ounces; from talilags by 
cyanide, 812 ounces; total, 4,05) ounces. Profit, £4,500. 

LANCASTER.—Result for Decem>dsr on former Van Wyck pro- 
perty: Crushed, 603 tons; gold won, 157 ounces; extracted from 


tailings, 77 ounces; total, 234 ounces. 


LANGLAAGTE ESTATE AND GOLD.—Production for Dacembser, 
1895: Mill, 21,036 tons, 6,202 ounces; tailings, 11,770 tone, 1,836 
ounces ; concentrates, 560 tons, 1,611 cunces; total, 9,67) cuaces. 


that the Novemboar shipments of ore from this mine realised por 
ton respectively, S127 2i0, $37 O3c, $3 47e, $22 420, $50 Gio, 
$34 Sic, S27 4lc average, equal 2 ounces 8S dwts gold perton. Ore 
shipments for the first half of December realised per ton $19 $00, 
$30 G30, S04 702, $190 79c, $23 R0c, $28 Sic, averige, equal 
3 ounces 7 dwts gold per ton, 


LUCKY GUSS GOLD MINE--CRIPPLE CREEK.—I+ is announced 


MEYER AND CHARLTON.—le:ults for Decamber, 189): 
tons crushed, 2.3 
total, 3,264 ounc 


MOODIE’S GOLD.—Returns for Decsmber: 
leased from the company, 595. 
yielded 303 ounces of gold. 


7 992 
4,949 
+29 ounccs; extracted from tailings, 935 ouncas ; 
e3. Profit for month, £3,708. 

Claims rented or 
438 tons crushed by claiin-bolders 


MURCHISON NEW CHUM.—The following is copy of cable just 
received from Perth :—*“ Clean up 1,150 cunces, 336 tons.” 
NEW HERIOT.—Last mon'h's crushirg yielded 5,326 ounce?. 


NEW PRIMROSE. — Production for December 
profit, £6,675. 


NEW RIETFONTEIN ESTATE.—Production for D 
ounces. 50 stamps. 24 days. 


NEW CRESUS.—Producticn for Decem) 


: 9,553 cunces 5 


SAN 
Clo 


mber, 1,901 


er (60 stamps, 24 days), 


—_—-.a mere 























sia heel 








January 18, 1896.] 


THE ECONOMIST. 85 











PORGES RANDFONTEIN.—Production for December: 4,635 a 
2,072 ounces; tailings, 2,268 tons, 303 ounces ; concentrates, £0 
tons, 142 ounces ; total, 2,517 ounces. 


PRINCESS ESTATE AND GOLD.—Result for December: Crushed, 
1,791 tons ; gold won, 798 ounces; extracted from tailings, 536 
ounccs; total, 1,334 ounces. 

ROODEPOORT DEEP LEVEL.—Cable received: 
stopped. Property safe. Milling delayed.” 


SALISBURY.— Last month's orushing yielded 2,450 ounces, 


SIMMER AND JACK.—Crushed 13,00 tons, obtained 5,499 ounces 
cf gold from mill, 629 ounces of gold by chlorination, and 2,174 
cunces of gold from tailings by cyanide during the month. 


TRANSVAAL GOLD EXPLORATION AND LAND.—The following 
cablegram has been received from the mines, viz.: ‘‘Ore mined, 


—“ Work partially 


1,850 tons; ore treated, 2,250 tons, yielding 1,575 ounces ; tailings | 


treated, 1,575 tons ; yielding 1,050 ounces ; total for December, 
2,625 ounces. Expenses for month, £3,860. Estimated value of 
bullion, £6,775.” 


VIOLET CONSOLIDATED.—Cable received: “ No damage Violet, | 


slight damage Queen ; work not stopped at all.” 


WITWATERSRAND.—Mr. A. Barsdorf informs us that the total | 


gold output of the Witwatersrand for the month of December, 1895, 
amounts to 178,423 ounces, exclusive of the returns from the 
Chimes and Kleinfontein Gold Mining companies, which have not 
come to hand yst. This compares with 195,218 oances in the 
preceding month, ard !$2,104 ounces in December, 1894, 


WOLHUTER.—December crushing, 11,391 tons, 
cyanide, 1,730 ounces ; total, 5,527 ounces, 

WORCESTER EXPLORATION AND GOLD.—Tons milled, 2,577, 
1,629 ounces 9 dwts; concentrates, 402 ounces; total, 2,031 ounces 
9 dwts. 


3,797 ounces; 








Che Commercial Cimes. 





THE CORN TRADE. 


Mark Lane, Friday Evening. 


The grain trade on the spot has moved very slowly during the 
week, and owing to the lack of current Cemand the tone has been 
hard and firm in s>me cases, especially towards the close. Eoglish 
wheats have, however, ruled very firm, and are heli for 6d to 9d 
above this day week. In foreign wheats on the spot, white kinds 
have ruled quite 6d dearer, but for Russian and also for 
American, prices have not appreciably advanced, but have 
ruled quite up to previous extreme rates. To-day American 
wheats to sell were the turn against holders, Flour, with a quiet 
demand, has ruled fully firm. lor floating cargees or forward 
shipments, La Plata wheats have sold the turn cheaper, but other- 
wise prices are upheld. The principal sales during the week have 
included Californian (12,000 quarters), prompt shipment, at 28s, 
net; and for ditto, on passege, 27s 14d has been bid. It has been 
considered that Wal!a-Walla for shipment would probably come at 
about 26374d. La Piata wheats where sold show rather cheaper 
rates. For newcrop 243 to 24s 1}d bas been bid, and 2is 2d 
asked, The total stocks of wheat and flour in the United 
Kingdom are by some estimates given as rather over 2,900,000 qrs, 
and the quantity of wheat on passage for the United Kingdom has 
been given at 1,947,000 qra, or 474,000 qra less than it was 
twelve months ago. Barley, on the spot, has been in light supply, 
and sold 3d per qr dearer. For arrival, the market has been firm, 
but very slow. (Odessa Nicclaiefi for shipment, February. 
March, old style, and weighing 49 to 50 lbs, sold at 
15s $d, and 163 3d has been bid for Odessa, prompt ship- 
ment. Spring shipments are quot<d at about 15s as probable value. 
A near cargo Kustendje, 12,50) quarters, to ship by vessel expected 
out about 16th inst., reported sold at 16s 14d. 
has sold slightly dearer, but easier rates have been taken. For 
arrival, yellow La Piata corn, January shipment, sold 15s 9d, and 
it was reported that for yellow La VPiata, Janusry-l’ebruary ship- 
ment to London or Hull, 14s 3d, tale quale, had keen bid. Harly in 
the week 2,000 tons La Plata, January shipment, by steamer, 
reported sold at 15s 9d, rye terme. To-day wheat cargoes closed 
firm for white kinds, but La Piata offered the tura easier. Tor 
new crop River Plate, by sailers, 243 bid, and 24s 44d asked. 
For 14,000 qrs Californian afloat 27s 3d ne’ paid; 28s bid for Cali- 
fornian, prompt shipment, and 253 Gd for Walla afloat. Maize 
quiet. American mixed has been sold at 153 3d for shipment by 
steamer now loading. For Kustandje barley (12,590 qrs to ship 
by vessel cus out) 163 accepted, and 163 44d refused for Odessa 
afloat. There are buyers at 14s 94 for April-May shipment. 


The following table estimates the home consumption of wheat 


1892-3 — 


| 
| during the harvest year 1895-6, contrasted with 1894-5, 1893-4, and 
| 
| 


| 1895-6. | 1894-5. | 1893-4. | 1892-3. 


cwts. | cwts. | cwts. | owts, 
Imports—Wheat(18 weeks to Jan, 4) * 766,200, 22,616,600) 21,956,200) 25,332,900 
Flour eA 7 866,400) 7,081,800, 6,836,700 8,542,100 


| 31,632,600! 29,698,400) 28,792,900) 33,675,000 
Add week ending Jan. 11—Wheat....| 1,278,000) 1,526,300! 1,007,300, 809,900 


ints icp hin aetian su sacrsenniens 612,000 399,700} 264 700) 405,200 
Total imports, 19 weeks...... 53,522,690; 31,624,400 30,064,900) 34,887,100 
Less exports—Wheat...............- 85,400 92,600! 146,500) 296,300 

BOUL «0. ees e ee ee cree ee eeeeeeeee| 71,900 78,100 68,100) 104,600 
Net imports. .............00+:| 33,365,300 31,453,700 29,850,300! 34,486,200 

Add to this the estimated sales of | 
home-grown wheat .........eeee05- | 6,653,000, 9,647,200) 10,918,200; 11,924,900 


| 


Nineteen weeks’ home supplies ...... 40,018,300) 41,100,900) 40,768,500) 46,411,100 


} 
Average price of English wheat, per, s 


a s a Ee eee Te 
In k65504n6- cds teataeeds taee te 25 4 20 8 26 4 26 4 
TP BOT OWS o vvcvesescovenscteseeeds 5 104 4 9} 6 1 6 1 


bushels. | bushels. bushels. | bushels. 
Visible supply” in U.S. centres bush. 68,945,000) 86,615,000 80,434,000, 82,051,000 
Do _do in cwts 36,955,000 46,401,000 43,089,000) 45,972,000 


COMPARATIVE AVERAGE? OF GRAIN, 


The following is a statement showing the Quantities Sold and the 
Average Price of British Corn (Imperial Measure), in the six 
weeks ended January 11, 1896, and for the corresponding week in 
each or the years from 1895 to 1892 :— 


QUANTITIES Soup. AVERAGE PRICES. _ 


Wheat. Barley. Oats. Wheat. Barley. Oats. 
1896. qrs bsh ars bsh qrs bsh s 4a s a s ad 
Jan. Ill..} 23,524 2 99,021 0 18,088 0 564i Bi 13 9 
-| 10,848 6 56,290 6 8,809 2 23 2 4 7 13 10 

1895. 
Dee. 28. 24,377 0 103,556 4 16,168 5 25 0 23 ll 13 10 
21..| 28571 0 136,157 7 19,9546 7 2 1 25 8 13 ll 
14..; 29,010 7 152,223 3 19,506 7 2469 23 11 135 ll 
Nov. 7..; 32,906 7 164,382 3 17,533 1 2411 | 24 § M41 
a 42403 7 101,201 0 17,726 4 20 8 21 3 13 9 
, oe tre 48.655 4 78,3356 2 14,223 3 26 4 28 10 18 0 
ee bakes 57,602 1 144633 5 17,972 5 26 4 25 6 16 11 
Rae 68,998 3 146475 2 18,675 5 35 6 29 3 20 7 


The following account shows the quantities of certain kinds of 
agricultural produce imported into the United Kingdom in the week 
ended January 11, 1896, together with the Quantities Imported 
in the corresponding week of the previous year :— 


y7——- Quantities. ——- 





Maize, on the spot, | 





1896. 1895. 

Animals living—Oxen, bulls, cows, and calves. .number 9,392 .. 4,216 
Sheep and lambs aa bs vEuNve , . - 16.261 : 12,047 
Swine ee toda ho wus F nat ait - ‘ 

Fresh meat—Beef ..... PE eR eee 84,997 . 36,119 
Mutton..... ekechevadaecees . ‘ee ” 72,025. 40,719 
Pork cnaeawes phi ra 8,437... 7,855 

Salted or presery ed meat :— 

Bacon ‘ eked diese eekwenie abhs P 101,826 .. 62,132 
Ba os axis cdegses skaesbedddanvcsbadaaae gy 9,289 4,480 
Hams...... I ak an a a a al Sa70T. .. 15,188 
| - ‘ * 4,845 .. 3,405 
Meat unenume erat: d, salted ‘and fresh. oF os 4,510 .. 4,296 
Meat preserved, otherwise than by saJting .... ,, 21,757 . 12,455 
Dairy produce and substitutes :— 
a bawead alah &6 tite et das weed aeeen ae 59.765. 62,465 
Margarine ........ ib ok eebae sha vaeseuker a 17,723. 20,645 
Cheese ... ne onkdeh we% Las ari ate = 23,751 =. 52,07 
Milk and cream, fres h ‘ gallons 4180... 6,862 
Condensed milk .. ey oe F ..ewts 12,330 . 9,640 

Eiges iadaecapney sase-auasten “re at hundred 160,178. 195,562 

Poultry and game Kin heue - .... Value £ 54,223 .. 355,665 

Rabbits, dead (not tinned) AE EPONA ERS Pee 7 5,485 

Lard ee EES eae ee 62,386 .. 28,035 

Corn, grain, meal, and flour: . 

Wheat .. ae ae Srans ‘ 1,278,000 1,526,280 
Wheat mezl and flour Se TAP & ae ee 5 ES ee 612,020 .. 599,710 
EP ry tr reE ye rere Tar ry as 556,900 .. 400,870 
Cols Ce ee aR ee Ae ee ON ee 117,400 .. 286,750 
| NR RE SPS en ner Eee ree te - es 61,710 .. 57,630 
Beans .. Spdinctstasehi ee tnwde ee 112,920 .. 58,750 
Maize or Indian corn. SN WEES SE Ras > 5 1,150,900 .. 660,040 

Fruit, raw: 
> <I a ie dedie wens cckdensey cae 46,043 .. 114,605 
CO i o.oc cue ana nsanetted vesedeqerexeaen PS . Rl: oe 112,009 
DE «cs cu vewe an ed ewe ies éee coke teane ” 64,126 .. 65,070 
ES et RS Re ee yo ee _ ie ia ite re 
Rs ccundeaeeess xnvetene< ; a ee a ,. oo a 
I sic osica Kenibs dove tunendéebo de cedeetvnnen bs 185 .. 270 
Grapes . re ee ee ee - \ a 161 
SRANRIANN ©. <2... oo. 5 0s hvshawedanenion a 5133 .. 4,244 

a Pe ay hénaaees vieeaeaededs iced ce Rae es 1,171 

BHOUS 6 ccc vcvccccccvvccceccecescdonvennceds once cers OW 12,556 .. 10,142 

Vege stables : 

MED... och ook tuvdederakawantiadkue. bushels 102,028 .. 74,961 
Potatoes .. ne ved Aaa be eh eene on 4s rac eae 10659 .. 238A 
SURGNNRNRE :. 0k do acdeecandvcucondsaanacs value £ 12,548 .. 10,969 





THE IRON AND COAL TRADES. 





The improvement in the political situation, and the effect it has 
had in restoring financial confidence, hes given rice to a better feel- 
ing in trade circles, and the renewed hopes of a settlement on the 
Clyde, together with the prospect of Admiralty orders connected 
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| great Gifliculty in arranging stems for prompt tonnage. 
| the last few weeks the British Admiralty have been takirg very 
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with the naval preparations, bave contributed additional features 
of strength to the markets, The werrant market at Glasjow bas 
had s 


buyers, 463 3d cash ; 463 54d one month, sellers 4d more, To-day’s | 


return of Connal’s stores :—In Glasgow, 317,630 tons ; Middlesbro’, 
176,525 tons. ; 

Our Middlesbro’ correspondent, writing on Thursday, says :— 
The more settled outlook in the political eituation has revived con- 


fidence in trade circles. There is a rcturn to activity, more busi- | 


ners doing in iron and better prices. Middleebro’ pig-iron has 


advance. during the week, there are buyers now at 37s for No. 3, 


and 463 for hematite. The prospect of a speedy end of the ttrike 
in the engineering and shipbuilding trades in the North has given 
come strength to prices for shipbuilding material. ; 
At Manchester some inquiry has existed for pig-iron, end prices 
are harder without any great increase cf business; and a similer 
state of affairs is reported in Staffordshire. Finished irou and 
steel is in better demand, and in the North cf England more work 
is being done. In this district the regu!ar price for hcavy stecl rails 
is £4 153 net at works. 
less 24 per cent. f.0 t., but 2s 6d more is quoted, while £4 15s, Jes 
24 per cent, f.0.t, will be accepted for iron ship pletes. Steel ship 


angles are at £4 15s, and iron ship angles at £4 123 €d, both less 25 | 


per cent and f.c.t. Common iron bars are at £4173 Gd, less 24 per 

cent. f.o.t., but there Lave been tales this week at 23 6] less. 
Palmer's Shipbuiléing Company, Jarrow, has just received frcm 

the Admiralty an order for four additional 90-knot torpedo 


| destroyers, making, with two already in h:nd, six of this descrip- 
| tion to be built at Jarrow. 


The fitting out cf the Flying Squadron bas resulted in Jarge 


| orders for Welsh steam coal, as will be ceen frcm our South Wales 
| report. 


The Northumberland steam coal trade, however, remaics 
unsatisfactorr, From Tyne Dock last year the exports of coal ard 
coke are stated at 5,429,586 tens as compared with 5,'69,513 tons 
in the prcvious year. ‘The Lancashire cotl trade is dull in the 
absence of severe weather, the demand fcr house coal remaining 
slack. Quotationsare: Wigan Arley, 103 to 10s 6d per ton st the pit’s 


mouth ; Pemberton and seconds Arley, 9: to 9s 6), and 7s to 7s 6d 
for common houecoal. ‘The London coal trade is very «Jack from 
the «sme cause, and prices are unchar ged, 


Our Cardiff correspondent’s report on the Scuth Wales coal 
trade is as fo'lows:—Durivg the last we:k the market for South 
Welsh steam coals bas been very strorg. Prises are firmer all 
round, although no substantial advance can be rcccrded. Nearly 
all the collieries are full of orders, and merchants now experience 


During 


heavy supplies of coal from their contractors, and they are now 
inviting tenders for a supplementary quantity of 100,00 tons to ke 
shipped between this and the end of July. To-day bert qualities of 
steam coal are quoted at 10; 6d; eeconds, 103; dry coals, 93 3d to 


| 98 6d; Monmouthshire, 8s 9d to 9s; best small steam, 5s 3d to 
| 5s 6d; inferior sorts, 4s 34 to 43 6d. 
| tinm, witha considerable amount of business. 


Outward fie ghts remain 








THE COTTON TRADE. 





LIVERPOOL, January 
PRICES CURRENT. 


6. 





lls of activity, and prices have hardened ss compared with | 
45s 6d cash last Friday. Warrants are quoted to-night as follows : | 


Steel ship plates can be got at £4 17s 6d, | 


Importr, Exports, Consumpticn, &e, 


1896, 1895. 

Bales Bales. 
Imports from Jan.1 to January 16........ 242,851 «...-+ $72,265 
I-xports from Jan. 1 to January 16 ........ 23,978 ...... 19,224 
Stock, January 16..............+-seee+e+++ 2,211,090 ...... 1,427,260 
Consumption from Jan. 1 to January 16.... 166,752 ...... 16.784 


| These figures show :— 


Bales. 
| A decrease of imports compared with the same date last yearof .... 229,410 
A decrease of quantity taken for consumption Of ......--+++eresereee 29,930 
An inerease of actual exports of op ebse beanvace 4,750 
A Gecreaseé im stock Of .........cccecccccccccccerccvecvensescesessess 316,170 


In speculaticn there is a decrease of 690 bales. 


The imports this week have amounted to 74,872 bales, and the 
quantity of American cotton reported at sea for Grea’ Britain 
(including cable advices to date) is 165,000 bales, against 400,009 
bales at the corre:pondirg period last year. 

Cotton la; been in fair €emand, but the tone haz been quieter, 
and prices of most descripticns show a decline. Sea Island has 
been neglected. For 4merican the market has been quieter, but a 

fair business has been done at prices favouring buyers. Quotations 
are reduced 2-524 per lb. In Brazilian a fair busine:s has been 
done, and quotations show ,',d per lb decline. Egyptian has been 
quieter, and in buyer.’ favour. Tho quotations of the cu'ront 
qualities are reduced #,d per lb, and the grades below 4d per lb. 
In Peruvian only s mail businees kas been dore, but pric>s are 
firm, ard quctationsof “ Fair” and “ Good Fair” Moderately-lough 
are advanced |';d per lb. In Afiican there is no change. East Indian 
has been in limited request, and quotations are redcc2d_,¢d par Ib. 
‘* Fatures.”"—The maket has been quiet, and, after some slight 
fluctuetions, prices show 3-$4d to 4-Gid per lb decline for near and 
4-64d to 6-S4d per 1b for distant positions from last Thur: day’s 
Circular rates. The closing values are:—Delivery: American, 
any port, L.M.C., Jan., 4 23 Gid; Jan..Feb., 4 22-61d to 4 23-644; 
Feb.-March, 4 22641; March-April, 4 2?-61d; April-May, 
4 21-Gid; May-June, 4 20-64d to 4 21-64d; June-July, 4 20-6id 
to 4 2l-61d; July-Aug., 4 20-61d to 4 21-64d; Aug,-Sept., 4 19-64d ; 
Sept.-Oct., 4 12-64d to 4 13-64d; Oct.-Nov., 4 8-G4d to 4 9-64d per 
lb. The following transactions have taken place in Egyptian— 
Delivery: F.G.F., Jan., 5 55.64¢, 5 54 64d, 5 50 61d, Feb., 5 52 64d, 
5 51-64d, 5 49-Gid, 5 48 Gid; March, 5 51-640, 5 52-644, 5 51-64, 
5 50-640, 5 48-G4d; April, 5 52-64d; May, 5 54-S4d, 5 52-644, 
5 51-64d, 5 50-Gid ; June, 5 51-644, 5 51-64d, 5 50 64d per lo. 

The amount of cotton forwarded this week is 67,316 bales, and 
actually exported 12,918 bales. The Cecrease of stock this week is 
5,210 bales, The sales amount to 57,360 bales, of which 2,520 are 
on speculation, and 1,890 declared for export. 


MANCHESTER, January 16. 


The market duricg the pact veek bas nct eflorded much scope 
for detailed remark. Irquiry for cloth suitable for India continues 
but limits are mostly such that only the most needy sellers care to 
consiler them, thoug': it is said that improved prices are seldom 
obtainable from the dealere. Indications poiat to expectaticns cf 
getting goods ere long on easier terms, present supplies being 
amply sufficient for immediate r-quirements ; white business on a 
| medera‘e scale is mentioned in ehirtings, and fine and light fabrics 


| ais ¢ Same Pork d Same Period for Calcutta. The transscticns for the other India ports have beea 
: . Descriptions. s = + aa 7. quite unimportant, Not much has been practicab!e in connection 
glia Su 6 £ Gleels 2 3.) = | with the orders received frcm China. Some cffors for 9b ehirtings 
| ISiSiSis isle ig 8s 8 sk = | for Japan have teen takea, and a few lines of specialities have al:o 
~ eS Re em Oe me A Oe & | been entered. Ocrher markets stow very little signs of life, and the 
| | ry fe, 
|. Saeed. ‘d'a a a4 aa aiaia aa. q | tutnover altogether vil not have attained importent dimensions. 
Be a Island. per Ib] .. M112 ASH IS 22/10 Ad 24 146. |B Buying for the home trade reems almost to bave died away, and 
| io | 73 ¢ . ° =: : . - m4 - 
| ditto oe Pn 3 3, LR 104 a it, ag aoe setae | Giesppointment is expres:ed at the limited number of orders comirg 
| Aiesestoem | Gat 42.1 ati! 4h | yet aged aarl Sa,l oe rr cirey forward. In Bornley printers, little beyond retail lots have scl4, 
TE cng ny ‘Mid MFP Fr. GF Gao FPne' MF Fr. Gd MP Fr. Ga, | Which give little relicf to the need for orders to keep looms going. 
ambuco, Ac 2 4) 1 ; ’ * 5 | ¥ ; “4 } , 
- neg —geaeueatnaann bel b> a4 iif) .. 53/35 42: 4th 4th) Sts Cheshire makes fiat and irregular. Coloured woven gocds worse to 
Parsiba ..... Piidapiablad ssi ai Pty - | sll. The business in yerns is reported poorall round. As regards 
Riv Grande ad ce | 4g imide cops, manufacturers arc rot esger to purchase in excess of actual 
eestor ee eet ae) geal asad o> | oe Ul as | Sil ee Ul ont waats, and quotations are fully 4 lower on the week. In shipping 
Steasabens vues | | a aie ‘ti |e 1 33 + th is _ bundles some except onal business has been d_ne for Incia in 40's 
Egyptian Gallini......) 0° | 0 |. eb “eee Ss ss) mule at reduccd figures, but for elsewhere offers have seldom been 
ti { | o > > ° ** ee ‘ *as 
eer sseees | 43 | Sa | Sih 5h 6h 6} 4 14) 42 418 5 | 5g | CM acceptable terms. Boiton count; dull, and commoner qualities 
Sayras, Greck, dc. veel | 3 Hla aS eR aoa | ai | weaker. Twofolds quist, and unchanged. 
. »aC. ....] . - , } | : 
Fiti Sea Tsland on... | | een baal eal ve bow Hse | aed oe (1.) Comparative Statement of the Cotton Trade, 
ee A ee a , $$ 
terert oe | ~~ Hy, Yr . 7 ay: 53 ral ey | ° - ° 
Ditto Med. Rough...) .. |. | 63) 58 6 wer ls ats) } aa ea | ‘Price.| Previous Weeks in 189£- 
Ditto Smooth és - | Sfmt 444 443\ 44) 523 Ben, 3a 44\ 43 | 1 ‘ =~ re poe 
Ph ania Island..... | .. |. | ORT | 7 3. . ra 6h is ad ~ | "ie. \Price, Price Price, Price, |Price, 
Sena tent" a les M, At | 4815 jl. | 221 3h). | Sel ay | 1896, | Jan. | Jan. Dec.! Dec. Dee. 
Surat—Hinguneh't : 33 G Fad PG Poe iG b Gd) Pu. GF Ga! Pn, | % a 24. | 19. 12. 
Ginned Dharwar... |) 3) 3)) 344) 33 He Se 1a). is dis a's ais dis dis a 
M. Ginned Broach ss Wie bss, gt) 43 | ae ey ~ AR sia 4 | -7 taw Cotton—Uptand middling....perlb, 0 44, 0 442: 0 442,04) 0 42 0 43 
Dhx Merah et 3f./ 324) 38 3h 3) 4. on tore 3; + 44 4; -- D.tvo, good middling......; 0 41, 0 414, 0 444 0 418 0 435! 0 488 
M. Ginoed Dhollerah 3yn See! B42! Bae g 93 ae 2h Sh Sh | Sia | - Pernambuco, fair ........, 0 444, 0 44 0 43 0 433, 0 448] 0 4s 
Oomrawuttee ....... 32) 3B 349) tcl @ tion | a8 | oh st 33 | 4x5 | — Ditto, good fair .......... 042:'0540 5.0 4i8! 0 5 0 5¢5 
1. G. Oomrawattee . . | Sym! Bah, Sag! SE @ il og | os 2h Sis Sti) 48 | Yerns—No.40Male-twist fair, 2nd qua'jty 0 73/0 7410 74 0 4 0 4 0 74 
Khande'sh ..........| 34) 34) 30! 3h.) 3h 28 a 2j, Sim 318) 43 | = =— No.0 Wate:-twist ditto =~ «0 7/074/07m10 7,0 71 0 Th 
Rilatee NCE Sten Weiss ‘am. rh ee ee 2 se 33 | Se} -- | 26-in, 66 reed, Printer, 29 yds,4ibs2oz:' 3 13.3 4 3 3 x Bin Cy 33 
Veravul, &c. a ‘a oy on eS ee w 2h. Sh) HR | 27-in, 72 reed ditto 5ibs2o0zs 4 3.43, 43.4314 3'4 3 
ws oa vant. 3ex| 38! .. sf by ' 22 34! si “a 39-ia, “ <7> 7 End Sh'rtings, 373 | j 
inde ..............).. 1981 ..1 3 me) Ove =: 58 S57) --) | yards, 8ibe4 ozs....................:6 Hi6 3| 
Bengal .... uch | ag lag) 3" tal gall? | 3b) 2B) s Sh | Sip | cna on seen aeeee ties Sika idioas. TOT oT OT OT Ole 
adras linnevelly ... | 33 34h 4h | 44 aS) “re az} zai: 3} 34 | 348 | 40-in, 72 reed, ditto, ditto, 9 ibs 5 ozs... .| 80'8 0'8 C,8 0.8 0:8 0 
Western...... 3 13% 3h 2, 2h 3B sy “ | 39-in, “ teed, Red End Long Cloth, 3% | | 
“18: “18 a | ee eee evetes 49'49'49'49 49,49 
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(IL) Comparison with Previous Years, 





'Price,| 
| Jan. | 


16, | | 
| 1896. | 1895. | 1894. 


Corresponding Week in 


1893. | 1892. | 1891. 








| 
}s dis dis djs djs djs a 
Raw Cotton—Upland middling....perlb 0 44) 0 3¢;,0 43,054 0 44,058 
_ Ditto, good middling......| 0 44%) 0 3,7.) 0 441 0 ot 0 4ih) 0 rd 
_ Pernambuco fair.......... /0444'0 35:0 4f O 53 04405 
é _ Diito, good fair .......... | 0 8 O 33x} O 49/0 54,054) 0 6 
Yarns—No. 40 mule twist, fair, 2nd quality! 0 73) 0 63,0 74/0 830 78) 0 9 
— No. 30 Water-twist, ditto (0 7/05}; 0 7,0 8/0 7/0 8 
26-in, 66 reed, Printer, 29 yds,4lbs2o0zs/ 3 14,53 0|}3 6/3 " 3 9 4 0 
27-in, 72 reed, ditto 5lbs20zs 4 3/4 0/4 Sh 4 744 6/5 0 
39-in, 60 reed, Gold End Shirtings, 374! | 
GS Oe errr ar 6 145 1} 6 6\;7 0,610) 7 3 
40-in, 66 reed, ditto, ditto,8 lbs 12 0zs.....7 0} 6 0|7 44/710) 79/8 14 
40-in, 72 reed, ditto, ditto, 9lbs5o0zs....| 8 0 70,8 74908 9'9 3 
39-in, 44 reed, Red End Long Cloth, 36. | 
SEN “Gnucccsceccusessiadesscel 49-4450 5 145 0!'60 








THE WOOL TRADE. 


The wool markets still give ro sigus of the expected improvement 
in ‘he demand for fleeces. Manufacturers Co not at present seem 
to be disposed to increase their stocks. The first series of the 
London Colonial Wool Sales for this year opened on Tuesday, and, 
generally speaking, the closing prices of the previous sale were 
very well maintained, with keen competition. There is no doubt 
that this will give an improved tone to the home markets. 


Our Brad‘ord correspondent, writing on Thursday, cays:—As | 


was anticipated, the London sales have shown no weakness as 
compared with the prices of last November. Indeed, the general 
verdict is that considering condition good wool is dearer if any- 


thing. Hence holders here have adopted a firmer attitude, and 
are asking rather better prices, although s> far without much 
response. The market, however, is much steadier than it was, and 
Botany tops are about halfpenny above the panicky prices of the 
last few weeks. There has indeed been remarkably little depres- 
sion. Yarns are quiet, prices abroad being influenced by sales at 
“second hand,” but this state of things will soon pass away, as 
fpinners are not prepared to quote lower rates to meet the offers 
mace. Inthe piece trade there is again more activity, and the 
prospects for the spring trade are better than for many years. 
Mohair both in the raw and in yarns is fully firm. 


Messrs Jacomb, Son, ard Co. report on January 14 as 5? 


follows :—‘“‘ The first series of sales of Colonial wool for the current 
year has commenced here this day with a total available quantity 


of 206,000 bales, against 257000 at the same time last year. | * 


During the interval about 2,500 bales have been sold at prices com- 
paring favourably with those of last sories. 


— 





The attendance from | : 
all quarters to-day is a very large one indeed, including many | ‘ 


representatives of the U.S.A., and competition has keen animated | 


and general. Though the quantity on offer, ©,291 bales, has been 
bat small, the catalogues have been fairly representative. Prices 
for all Australasian merino wools may be quoted fully on a par 


with the best of last series, with occasional improvement in scoured | 
showed a slight | 


Cescriptions. Cross-breds, in small supply, 
advance on the same, and Cape and Natal wools rule firmly up to 
December level.” 

















| Date. 


wools generally meet with excellent competition, and occasionally 
exceed previous values. A merked feature of the salea is the large 
attendance of, and keen competition from, American buyers, and in 
connection with their operations the following details of the pro- 
posed re-adjustment of the tariff are of interest. The title of the 
measure reads :—‘ A Bill to temporarily increase revenue to meet 
the expenses of Government, and to provide against a deficiency.’ 
This Bill passed the House of Represeniatives on December 26th 
last, but has not so far been approved by the Senate. It provides 
that from and after the passage of this Act, and until August Ist, 
1898, 60 per cent. of the duties chargeable under the M‘Kinley Tariff 
Act of 1890 shall be chargeable on wools coming under classes l and 2 
(i.e., combing and clothing wools), as defined in the M‘Kinley Act, 
and that the full M‘Kinley tariff shall be charged upon wools 
under olass 3 (i.¢., carpet wools) of that Act. With respect to 
woollen and worsted goods, the Bill enacts that, for the same 
period, upon all imported articles made in whole or in part of wool, 
worsted, &c., 60 per cent. of the specific duties chargeable under 
the M‘Kinley Tariff shall be levied, in addition to the ad valorem 
duty now chargeable under the Wilson Act. It will be nct ced 
from the foregoing that the tariff will come into force immediately, 
should it be successfully steered through the Senate, and receive 
President Cleveland's assent.” 


The following is a list of the London Colonial wool sales which 


commenced on January 14, being the first series this year :— 
Sale Number of Bales sold— 
To Home To Foreign 
Buyers. Buyers, 
980 620 
Oe 800 
1,360 .... 1,180 .. 
1,700 o RP sass 
1,700 1800 .. 
2,000 
1,600 
400 


Sale 
Selling Brokers. No. 
..C. Balme and Co. ........ l 
Buxton, Ronald andCo... 
Jacomb, Son and Co. .... 
...H. Schwartze and Co..... 
H. P. Hughes and Sons .. 
.H. Irwell and Co. ....... 
Du Croz, Doxat, and Co. 
Willans and Overbury .. 
.Buxton, Ronald and Co... 
C. Balme and Co......... 


Pmpt. 
Jan. Jan. Total. 
14 Biss ; 
ic 
15 « @ 
16. ae 
~ en, ener 
590 
17. da 


..Jacomb, Son and Co. .... 
H. Schwartze and Co..... 
..H. P. Hughes and Sons. 
John Hoare and Co...... 


bo = bo bo DO 
ce 


Du Croz, Doxat, andCo.. 
.. Windeler ard Co......... 
C. Balme and Co. ....... 
.. Willans and Overbury... 
H. Schwartze and Co.... 
H. Irwell and Co. ....... 
23 ..Buxton, Ronald and Co... 
.. Thomas and Cook 
Jacomb, Son and Co. .. 
..C. Balme and Co. ........ 
H. Schwartze and Co..... 
..Du Croz, Doxat, and Co.. 
H. P. Hughes and Sons . .! 
.. H. Schwartze and Co 
Yt ee 
Willans and Overbury.... 
.. Jobn Hoare and Co..... 
Windeler and Co. ....... 
Jacomb, Son and Co. ... 
.. Buxton, Ronald and Co, 
.. Thomas and Cook....... 
C. Balme and Co.... 


Soo me com Co no Co Do OO 
. ° 
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THE LEATHER TRADE. 


There has been an improved demand for leather, and of a general 
character, during the week, and prices of most articles are fairly 





| maintained, although some concession may be obtained where 
| large sales are made. The stocks of most goods are up to the 
| requirements, but stout foreign butts of prime quality are still 
| scarce. 


| 
| 








THE SILK TRADE. 


Market very quiet, prices nominal, 








JUTE, FLAX, AND HEMP TRADE. 


Jute has been without material change, but it is now firm, not- 
withstanding very large arrivals in Dundee. Tho entries for 


| shipment from Calcutta during the last fortnight amounted to 


| Total | 

| Cata- | . 

| logued | | ad — 

| first | | ; aic ys my 

| Series Pre eae Total Import. 

r >, | Sto es 

15th J’n Avible!; have 

mn 2 7 for com- | 

7mg0s. | these | prised, | 1895. | 1894. | 1993, 

— | Sales. j | 

Bales Bales. | Bales. | Bales. | Bales. | Bales. 
New South Wale3........+. 62,372, 43,500) 709 | 444,765) 403,793) 358,446 
Qucensland ... .ccccceceves: 26.497 27,000} 1,421 | 216,434) 188,060, 192,345 | 
Victorian ...cc0...+++++++++| 47,060: 50,000] 864 | 860,085) 337,434) 304,709 
Tasmanian ocecccesseecs 638 B00; te. 23,170| 22,885) 20,957 | 
South Australian ........ 12,965) 20 000) 638 | 104,908 94,965) 100,168 
West Australian . 7.554, 2,500/ .. | 24,477) 27,329) 19,927 | 
New Zealand .....0..... +0 85,537] 98,000| 683 | 877,976 978,977! 849,459 | 
Cape and Natal.......0+... 25.918, 24,700) 1,956 249,729) 241,023) 274,212 

Total Bales ...c......« po ee 6,271 |1,801.544/ 1,693,966 1,620,223 | 





Messrs Charles Balme ani Co. write on 15th inst. :—“ In view 
of the uneasy feeling caused at the commencement of the year by 
the politica! situation the firm tone and general character of com- 
petition apparent at the opening of the present series is extremely 
satisfactory. The slight improvemont in the values of medium to 


gocd merino staple, noticeable at the outset, was woll maintained 


at the second sitting, these descriptions being in exceptional demand 
for the American trade, and realising fully 5 per cent. in excess of 
December quotations. Other classes of merino produce command 
fully previous rates, but so far no actual advance can be recorded. 
Judged from the paroels which have passed the hammer, the finer 
a3 well as coarser growths of crossbred w2ol sell freely at Dece mber 
currency, while medium qualities, although keenly competed for, 
do not uniformly reach the same level. A large proportion 
cf the South African clip this season shows decided evidence 
of drought, and for such parcels a reduction of 4d por lb 


must be quoted. A'l well-conditioned greasies and ecoured 


wal" 


| 
| 


} 


| 
| 
| 


| receipts for the year were 802,590 bales. 


140,000 bales. Sales include M in double triang'e, December- 
January, at £14, for London; first mative marks have sold at 
£11 to £11 2s 6d, for London and Bremen and various other 
marks. Jute yarns are firm. 

Flax is without change in Dundee, but a firm business done on 
Continent. 

Manila Hemp is firmer. 
£18 10s, on the spot and near, at £17 10s to £17 15s. The Manila 
Exports to the United 
Kingdom 494,000 bales, and to the United States 274,000 bales, the 
latter showing # heavy decrease. 








FOREIGN AND COLONIAL PRODUCE MARKETS. 

For Report of To-day’s Business and Public Sales see ‘ Postscript.” 
Mincing Lane, Friday. 

SUGAR.—The market did mot experience any decided change 

until yesterday, when the Cuban news led to a mor active 

demand. Beet is dearer than lash Friday,and the sp; ative 

business of considerable extent. The New York market is 











Fair, March-April shipment, sold at | 














|; to higher prices: 


| greyish at 106s to llls 64; medium, 100s 64; small, 963. 


| falling off since December. 


| done by private contract. 


| Greenock 


| with hardening prices, 


| Indian printed, the bulk of which absorbed by the trade. The 


| market for China congou, and the small business by private con- 
| tract is restricted to black leaf tea under 64d per Ib. 8,097 packages 
by auction, including Canton scented caper, at 34d to 67d per lb. 


| Cargo of Rangoon, 4,000 tons, February, 


| cargoes of 8,500 tons Necrancie, March, at 5s, 
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ind i iderable | 
steady. Visible supply, as will be seen below, shows & consi 
: _ There were only 1,720 bags crystallised 
Demerara, by auction, on Tuesday, which went at last =e — 
chiefly at 15s to 15s 444; one lot fiue sold at 16s 9d. A fair business | 


London yellow crystals are rather | 
cheaper in proportion. Low brown kinds have been in partial 
demand. The exports from Cuba show a great falling off as | 
compsred with last year. 

Visible Supply of Sugar in Europe, Cubs, and the United States. 


| 

1894-5, 1893-4. 

BOGS ..00+s0s0s 2,041,000 ...... 1,663,80 

Jaggery.— A stexmer cargo of Cane, 4,000 tons, sold for the Clyde. | 

Spri:g shipment at 7s 9d. landed terms. : 

Penang.— ‘To arrive, 200 tons Native, January-March shipment, | 
sold at Ss 14d to 8s 3d, 


1895-6. 
2,647,850 


\t auction, 1.970 bags crystallised were chiefly taken | 
A few lots sold, including fine colory at 16s 3d. | 
Refined.—Since last Friday there has been little change in the | 
London market, but to day Tate’s cubes are raised 3d per cwt. | 
Yellow crystal. sell at 133 74d to 14s 44d and a good demand in 
Granulated has fluctuated slightly. Foreign refined 
better a!l round. 


Surinam. 
in 


Beet Sugar.—Speculative operations have been of good extent, 


Tne stock of suage in Hamburg has 


| decreased to 13,800 tons, 
Prices at the Produce Clearing House Call this Afternoon. 
Jan Feb. March, April. May. June. July. 
RB percent perewt 110 . Li/2} 113... il 45 .. AL/Sh .. UA oe 11/74 
. | 
RUM. ‘There has not been much West India offering, at pre- | 
vious low rater. 240 puncheons Demerara sold, at Is 1d to ls 2d, 
and Berbice at Lid. Some Cuba at 9d. 


COCOA.—As the importers continue sellers, prices have again | 
given way, and the trade take moderate supplies. Grenada may 


be quoted Is to 2s down, but 1,050 bags chiefly found buyers from 


418 to 16s 64; superior, up to 493 and 493 6d. 1,785 bags Trinidad | 
barely half «ld on f rmer terms; also some small parcels other 
West India. 1, 


14 bags Ceylon went about 2s lower, chiefly at | 
578 6d to 59s for good marks, with one lot fine, at 62s. Some few 


parcels were bought in, There has been little business in Foreign 
by private contract. 4,105 bags Bahia, by auction, were taken in, | 
also 1.578 bags Guayaquil, 770 bags African bought in, and since 
part -old, at 483 per cwt for g:od. 

COFFEE. —Anything fine has realised higher prices for the small | 
quanti y at present available. In other kinds little change bas 
trans: ired. 


Mocha continues plentiful, and the various parcels 
offered at public sale had to be taken in. Rio is lower in the | 
Terminal markets, To-day gocd average Santos in Havre quoted 
84{, May. At auction 52 casks 9 barrels Coylon went at full | 
small, 88s to 95s; middling colory, 99s 6d to | 
100s tid; goot middling to bold, 103s to 1108 6d. 535 half-bales 
Mocha boughtin. 9) bags Mysore of the new crop included bold | 
1,909 | 
bags Central American chiefly sold: ordinary and pale qualities, | 
Sls to Shs ; fine ordinary and grey, 87s to 93s ; colory, 94s to 99s 6d; 
& few lots La Gusyra, 91s to 91s Gd ; and some fine colory new crop | 
Guatimala, 100: 61; Peruvian, pale and foxy, 88s to 92s, 


1,786 | 
bags Brazil withdrawn. 
Brazil Receipts from July 1 to date, | 
1895.6, 1894.5, 1993-4, 1992-3, 
Bags Paces Bags. Bags. 

4,1. 2,000 « 4,489,000 2,821,000 4,020,000 
Closing Prices at this Afternoon's Call. | 

Jan. March. May. July. Sept. Dec. 

Fair Channel Rio.. 64,0 64/0 .. 63.0 60:3 56/3 55/0 


TEA. There has been an active demand for the large quantities 
by aucton, the lower grades again showing irregularity, and 
prices in seve al cases favouring the buyers. These ranged from 
5d to (jd No material change ocourrad in other teas, the tone | 


| being steady towards the clore. The catalogues included 29,614 | 


packages Ceylon, the average price obtained being 8jd, against | 
104d at same date last year. There have been 46,544 packages 


Clearing house prices to-day ure, for fair whole J@&f tea, March- 
April, 7¢sd. There is not any feature to report in the 


Green teas told with the usual irregularity. 


‘ 
RICE.—There is some demand at curre 


nt low quotations. A 
sold at 5s 3d for Hamburg ; 
Ogd, open charter ; two steamer 
for Fiume, and 5s 03d, 
ed, to arrive. London 


one of 2,700 tons, per sailer, at 5s 


open charter. A good business done in clean 
cleaned is firmer. 


8AGO —Business does not improve. 1,541 bags, by auction 
sold : fair to good small, 8s 9d ‘4 9s 9d; other Kinds bought in. - 
TAPIOCA remains dull, and the operations are small. 
bags tlake in public sale, a few hundred found b 
ordinary greyish Penang, of old import, 
pearl part sold: medium, 8s to 9s 6d; b 
10s to 10s 6d per owt, 


Of 2,640 
uyers, including 
atildper Ib. 3,193 bags 
ullet, “without reserve,” 


LACK PEPPER has been firmer for arrival, but without altera- 


tio onthe spot. About 
piveees ankinas 150 tons Singapore, February to March 


- ed per lb. 























| second hands, offers ai 1s 2d. 


WHITE PEPPER is rather dearer. 30 tons sold, to arrive, 
February-April, at3 1-32d to 3\d, and 20 tons Singapore, January 
to April, at 315d to 4d. 594 bags Penang, by auction, about half 
found buyers, at 2d; one lot 2d, and privately 2id and 2\3d 


Part of 465 bags Singapore realised 4}d for good bold. S4 bags 
Siam taken in at 44d per lb. 
NUTMEGS.—The market is dull, and the stock large. 24 cases 


Penang, by auction, were chiefly bought in. 1 caze 65's sold at 
28 iid. 30 boxes 11 cases Java partly bought in: shrivelled sold 
at 6d to 1ijd. 


MACE continues dull. 


11 packages Penang, by auction, were 
chiefly bought in. 


CLOVES.—The extraordinary low prices of Zanzibar do not lead 
to much speculation, but to day sales made at 2d io 23d. 1,294 
bales in pubiic sale, about half sold, at easier rates, from | {d to 2d; 
low dark, 1jd. For delivery 2d to 24d per lb demanded. 


CINNAMON is firm, and held for rather higher rates. 
CASSIA LIGNEA.—500 bales, by auction, taken in at 32:3, 
packages broken, at 18s 6d to 253 per cwt. 


PIMENTO firm, and prices unaltered. YesterCay, 863 bags, fully 
one-third part soli, at 23d to 24d per lb, and some disposed of by 
private contract. 


735 


FRUIT. There has been a steady market for currants, with some 
inquiry. Shipments to Russia and France have b2en large, com- 
pared with former years. Provincials now quoted, 123 31 to 12s 6d, 
and 9s 6d to 9s 9dc.i.f. terms. Sultana raisins have soldat last 
week’s quotations, Old, 19s to 25s per cwt. No change in Valencias. 


NITRATE SODA remains as lass week, and the marke’ js inactive, 
Cargoes off the coast quoted 73 6d, distant about tho same. 


SHELLAC.—The decline established last week has been partly 
recovered, and about 1,700 cases sold, to arrive, various dates up to 
April, latterly at 85s to 86s, for TN second orange. The market 
afterwards quiet at a fall of about 23 from the highest. Some AC 
garnet, January to March, cold at 85s, c.f. andi. terms, and several 
parcels on the spot by private contract. 614 cases at auction 
included fine orange, 1023 to 104s; second oravge, livery to good, 
83s to 97s, according to condition. ; 


INDIGO.—.For good Kurpahs there i3 a steady demand, at some 
advance. Bengal also rather dearer, The next sales are ciosed, 
with a declaration of 5,000 chests. 


DRYSALTERY GOODS.—Public sales have been too smill to affect 
prices, Gambier is dull, and 17s 9d the nearest value, to arrive. 
Small sales in turmeric, at previous low rates. 


DRUGS.—-Aloes steady. Bark also firm. Camphor easier. 
Kowrie, @ large business done at steady prices. Musk and rhubarb 
quiet. Ipecacuanha firmly held. Essential oils mostly steady. 
Opium, moderate sales at full rates. 


BARK.—At the sale of 8,400 bales cinchona in Hclland yesterday 
the greater part sold at steady rates. 

CHEMICALS.—Some of the markets are better. Citric acid, from 
Tartaric acid dearer ai 1s 3d for 
best Iinglish make. Cream tartar has further advanced, and is 
now quoted 983 to 100s for first white. Sulphate ammonia easier, at 
£8 7s 6d to £8 10s. Chlicrate potash, 42d to 43d, and the market 


firmer. Soda crystals stationary, German sulphate quinine, 
1s 1}d to Js 1)d per ounce, 


METALS.—The business done this week has been large, at 
irregular prices, but copper shows some recovery. Sales on the 
Metal Exchange amount to 5,200 tons C M.B., varying from £40 15s 
to £41 8s 9d, cash, Three months quoted £41 6s 2d. Tin 
has been active, at a sharp decline, Straits selling down to £58 10s, 
cash, and a large quantity changed hands during the week latterly 
at some recovery. Three months closes at £59 1s 34. Straits ship- 
ment first half of January, 1,680 tons. Banca closes at 36}fl. 
Pig-iron in Glasgow has been better, on the probable termi- 
nation of the strike, and a good business done up to 463 74, 
cash, Finished iron is without change. Spelter last sold at £14 23 6d, 
ex ship. (uicksilver stationary, and remains at £7 7s 6d from first 


hands, and 2s fd to 3s less in the open market. Soft lead held at 
£11 2s 6d, after business done at 1s 3d less. 


OILS.—English brown rape continues firm and in small supply, 
at the recent advance. Linseed does not improve, with little export 
inquiry, On the spot, £19 53 to £19 786d; forward, May to August, 
£19 15s; Hull, on the spot, without casks, £18 10s. No change has 
transpired in cocoa-nut, which is steady. £21 10s paid for December 
shipment, c.i.f.,and more inquiry for Cochin at £25 to £25 10s; 
spring shipment, £26, cif. Palm is at £22 for Lagos. Crude 
cotton, £14 103, and now steady. The quotations of olive do not 


fluctuate, ranging from £31 to £33. Crude sperm quotel £28 to 
£30 per ton. 


TURPENTINE has been firmer. On the spot, 21s to 21s 144; 


next four months, 21s 44d, and about 14d more to the end of the 
year, Prices higher in American, 


PETROLEUM OIL is slow. American, 64d to 684; Russian, 6gd 
to 64d per 8 and 8} lbs, 


LINSEED.—Prices are firm, and for Calcutta rather higher than 
on Friday last. On the spot or near, 35s 9d to 36s; January ship- 
ment, 35s 3d to 35s 6d; next season’s, April to June, 34s to 348 3d; 
Bombay, 35s 94; to arrive, 36s to 36s td for the Continent. La 


Plata, to arrive, 203 6d to 31s 94, according to position, Black Sea, 
on passage, 33s 6d, 
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7% #7 Do6y Preference ..... 3) Oe) yals varsis s. Lto 404,507 ......| i3 
tsai 6/74 Tincrott Redruth.... ° Do 6% Cum, Ist Preference’ 15 ‘8 “ee 
= 4 Bolckow, Vaughan & Co., L att 6 & Tolima, L., A Shares. ’ ot Pe 4 a ae ig spate WATERWORKS 
10 it) Consett Tron, “Limited: 1... i9 2 18°30 Wheal Greaville .....-.+.. Do3) 4 Deb. Stk..... sesees a Stk | 00 i, 1LWory, Llittited........ ty 204 
23 2 Ebbw Vaiestee!, fron, &c.,& 62 5} i L Oriental Telephone La. ....) Ae PUK | 00 thelse a, Ore linary.. e 9: QT 
1 1 English Crown Spelter oeee i: SHIPPING, 8 - a ite ar Lis <4” d. sag Sie $. 99 : ~ oe “ ; Petersb barks L a Sa Oy 
@ ' 15 John Brown & Co., L...... 16atT5 i0 0 est rican, Limitec sees, 5) 6g) 10 | 10 | Jolne Valley pee Le 2-193 
10 10 Marbella Lron Ore, Limited 2) 23 20 | 16 |African Steam Ship ........ 8, of LOG 1H Do 5% Debentures ........ U1 lid 3tk 00 | fast Londen ., Jews 621° 
62, 624 Nantygio& Biaina “Pref.” <2 07 Lay 124 pamasen, a Navigation 12 44 h. R.. ton ( ant, of Ai nerica, ; o 2 Stk 100 De th deb stock... es| 1. 
10. 10 Newpt. Abrern. Stm.Coal,L 29 3$ 20 14 | Qastle Mail Packets, & ....0 11 12 ( 00 084 hemtures .....06. 9 { ’ ot ran ' hon, Max, 10 14.18 
20 20 New thar! tan Coall.'s.T Pref 14415; 20 20 Ounard Sicaw Shipping, L.. & 9 6 15 Western & Brazilian, L....., 9 y5tk 0 Do 4% deb, stock ........)80) 46 
6 | 6 \North’s Navigation Collrs.... 142.1 20 | 10 | D0.........00--eseresevees 3 35 Th Th Do Preevred ........+4.. 6k yStw) 10 | Kenv .. asuvet tad BO 
6 6 Do io % cum, pref.......6. 5g 5] 16) 16 ie neral ‘Ste am Navig ation..| 4 6 7h 74: Do Deferred ............ 23 3) 3kk ”) Do New Maxim mu, 7 £120) 205 
6 6 Bayaney trou, ited. ig 2, 10) WW Do 5Y Prefere 44 64 100 100 Do 6% Debentares A, 1910193 7 10 7 | Kimberley, Limited. P 2) zy 
6 48 Do New.........-e-e recess js} lw) 10 Do 6%, 1877... 4. 6; 100 100 Dos M rt. Debs. B, 1910 103 7 Stk ) | Gambeth, taaxiunun wy ..| 45 0 
Btk 100 Do 6 akeonn ires, L8¥0 .. 95 o3/ 1 10 Leyland (Reet) a 6i 7 10 10 West India & Panama, L. .. § 14, 80 | Oo OG TE” cevccecaescsrccosctee 
Stk 100 South Hetton Coal, L...... 1.277 Wit tho? 4 Cum. Pref. ....-0--| 13 13, 10 | 10 Do 6% Firat Preference ..) i032 stk Do 44% Debenture Stoo’... 43 43 
‘ rach ue Bo debs t 10 «10 Do 6% Second Preference; 8) ¥§) 20) 2 | Montevideo, Shares ... i6 I? 
10 «10 Vickers, Sous a » Ord, g'52 100 1 B66 DCUE. och sceesetern lids i o o ‘ » SI ene 7 
Stk 200 Nin Preofarc 20 4s 5 6 | dercantiieSteam sap, be. i 6 1009 1609 Western Un'on 7 Bonds, i113 Is Stk Do Ist Deb, 6 per ceut,....) 100 5 
109 1) | National Stean ship sae s 4 19 100 bo 4% Sterling Bonds ....:1°2 6 100 | 00 | New River, New ........ s/ 92 
MIN&KS. = a |New Zealand Si pag, oct ‘Bae stk ou Do 4% Deb. Stock ...... 13 44 
eid le wv jOrient Steam Naogaon .. 3 § TRAMWAYS AND OMNIBUS. Sik} | Do Debenture Stock B ..) 43. 48 
eis Name. losng Stk j00 Peninsular & Orieatai, Pref. 147 16 4u | des iy L., At Gf & Pret 4... 2; 3} 
aie Prices. Stk l00 | Do Dof. ....-+.eeeee- weeee 9722 6. 6 Anglo-Argentine, Li: mited.. — g 100} ) D Devencire Boats. | os 109 
att eee |am- oe 10) | 60 |Royal Mail Steam .......... 45.47 Stk 100 ~=Do 6% Debenture Stock . 30 | $',) 00 | Pt ort vad B.. ae r (U S.A )j 
2| 2 \Alamiiios, Limitee......../ % 14 10 lv Shaw, Savill & A’bion A vel 08 20 . mam Ons, OX Midd, odd] 
1!) 1 roe eam F snd Expl, oe if Ms 20 | 2 Union Stes n Ship, Limited 13,145 10 | 10 Barcelona Limited ....... 9}} 26 | 2) |Seville, Limited ............ Lib izh 
100 |100 Borax, 6 4% Vebs. . voce | 08 93 | 3 iv DO New ...ccee covecerers 455) 10 | 10 Belfast Street ......-.-eeese 1) 16 Stk MUU WALR,s Bey OE oo. ..iol &) 
6 6 lisritish Broken Hill, Le g g lo ts |Jajon Steam Ship of N.Z 5,6) 10 | 10 Bordeaux framway, &c, b,) 75 83 19 | & | Carapaca, imivod «2... . io 
| | Do Privileged Shares... . i ; 25 20 West India & Pacific ss., L.. - 10 «10 Do 54 Preference .... ..) 10 11 tk | Weat Middievsex ............1 85 
= peas ESP 
e - . > oy Wee | ry *9*,;> 
rovurcial Stock Markets [price urrent, 
: D 
MANCHESTER, LIVERPOOL, | MANCHESTER, LIVERPOOL | EDINBURGH, GLASGOW, BDINSULOE, GLASGOW, 
&c.—Uon, &c.—Con. ; 
&e ‘ MI30 4ULANS9U4—-9ntian 
ie MISCELLANEOUS.—Con. x es ae ess 
RAILWAYS. No of s = : At = z 3 3 Name. Closin 
Autho- | = Cc) 26s Shares, “= Name, s £ SE S | Ge —~ 
utho- = losing | 42g Name Closneg - a oe 
9h see fd ie Prices a 8 | 2 iectlah Aprtons. Mack b| 5 13 @ 
; , ‘ NSURANCB. 10. 10 Seot ,Ont.& Manit. Land. | @ & 
IP = Stk luo Manchester RoyalExchange 202 45 10,000 176-7 Life Association ; td hee ae} CS 8 
$,000 | 100 Carrizal & Cerro 10 10 National Steam, Limited... 3 | ; "tae deotlond is 40, 82 44 JO | no -- a w agen, pemeted is ils 
ee Blanco ........ 284 (9) & 6! Dos Minimum Pref. ... 2) j 25,000 10 ScottishAced L 51) 2 66 1 Hy need ae of Beotlnd, i 483 
27,478 20 Coquimbo ...... ia 6 & National Telephone........ 0 60,000 5 Sctsh. Lup. Life tv 2) 1136 5 oe rainway ad ra 
2,200 | 100 Tongoy ......... 2 6 Ff 26 25 Pacitic Steam Navigation . "15 1} 60,000, 6 Scottish Life, L| 6 1 | 1190) 20/10 Sw -~ ) ~~ AG shee 2:26 
‘ te 36 36 Palmers Shipbuilding“ A’, 647 19,00 6 Scottish Metro- “34 34 Weate a m7 — " im...) 9 00 
BANKS AND INSURANCE 100 7 Parkgate [rom ee... eees ees 69 50K) politan Life.. 5) 14. 2 0+ tate ae 
10 10 Patent Nut and Bolt ..... . % 6] f Scottish Union DUSLIN, &e, 
SE le di.) @ eg} 0 50 Pearson and Knowles ** B 16 29 | 300,000, 17¢ Nation: ul, “A”..:26 1/4 50 RAILWAYS 
5 \|20 Ed & €] w 15 Rylands & Sous, Limited .. 57) 8, i} 1% Do" B” | 3913 13 ¥ 
22 $e Name. Ez) 2 =] 100 6 Staveley Coal & lron“ A’ 82} 3 77 - . oo é|, a¢ 
“qo [A ame SE] wo oo + te asepsnson sens oes Sig 6 2 ha 5 Name ao 
—| il 7. Tredegar ron& Coal “A”! 2 3 SCR NEOU Stem | S| . Sh 
| e 25 20 Westludia&PacilicSteam,L 35; 9; MISCELLANEOUS. 2 ri Re 
| (BaNn&s.) a0! 101: | . 
£1,000 } péciphl ceaentirks oe ah oy $ = <3 £ enc aunie , 
29.448) .° ank of Bolton" A’) ,* alig & e¢i2 aa Closng | 326,46 100 Belfast and County Down ../'93 
80,000, 23 Bank of Liverpool 10 ls 3 ; 4 EDINBURGH, GLASGOW, &c, w Ew Name sices, | 356,8 3 100) Betfast & N. Counties Ord.. unt 
45,000 12 Lancs. & Yorks. .. 0) Og 4b RALLWAYS 700,160 Lov Dab., Wieck.and Wexford Ord’) Tu 
30,000) #25 Liverpool Union.. 100 20 6 a] 7 = 10 2 Amer. Mort. of Scotiand,! Salet2s Low (it. Northern (Lreland) Stock) 1/4 
6,000, 13 Manches, & County 100 16673 ot | fe Se eee ae ae " ds3 0 yp | W7Ub65 LH) Gt. Southern & Western Orig. il 
00,000 20 Man. & Liver. Dis. OO Wied GF} ; = Closng 4 4 Arizona Oopper, Li mited . 2 3 4 [270008 (Or) Midland Gi Western Consol.! tat 
13: Nth. & Sth. Wales 1M Sza 6 > |S Peel 10) § Art { , 
60,000) 0° 3 th. th. Wales 9) “33° rised r] Name. Prices} 10) & Arniston Coal, Limited . 4) BU] BANKS 
60,000) §% Oldham Jnt.-Stock x 3 Issue. | i 1 Assets Company, Limited..| 2 30 
60,000) 4 are & a 10 a = i os } ov 5V Britishindia St. Navigation, | ai ° D4 # 
40,000 Tnion of Manchst “° sa 6 ‘ . . ‘orth of ueotls 17 & LAmmite 2 02ccgceccses o oof Ob 15 Ox = 45 , eid BS 
126,000, 142 Williams & Deacon, OB, 152) LO wry > wneyer ooh 142 7 o| 10 8: Broxturn Oil, Limited ....4) 94 | Issue. 3: Name. s 425 
| Manches. &Salford, © § 26 3) bo tyr 1/100) Do 8 A ebene oe | 1) 2 Cassel Goid Extracting, b.,) 0 140 " aie om” 
. 2,296, 3831) LOO Highland ..... -..---108 50) 5! § Color Mort.& inv. ne. i a 2 *2' 
r ’ 


(INSURANCE.) 
42,000, 20 BoilerIns.& 8. Pwr 


62 
81.109 & Equitable Fire....) & 1 27/056 
20,000; 10 Lanc.&York. Aced, .& 14:3 4 
00,000) 15 Manchester Fire ..| 20 2 7) ¢ 
60,000, 12) Reliance Marine . W256; 3 
15,000, 5 Sea Insurance . 10 2 lider 
65.400 _7/8 Ur iow Marine ....| 20 bo 

MISCELLANEOUS. 

<3 | } 
=| Name. Closng 
oil Prices 





10 6 Birkenhead Brewery, L. ~~ i4h 6 
100 80 UO. Cammell & Co.... . 1203 15 
Stk 190 Chester United Gas ‘A’... 20) a 
Ete 100 Leeds & Liverpool C ral. 653 6 
20 20 Live pe | Exchange ......) 265 7} 
Btk 10 Liveijo >! United Gas “ A’ :36 

15 16 |Londow & Mane. Plate GLL iy 2 


BANKS AND INSURANCE. 


<3 o te 

No. of ($3 N L J 3 g 

37) ame, £i2zi st 

Shares. ~~ isis = 
| if  (BANKS.} ai 

£1260,0001 12 |Bnk. of Scotind Sk 100 346 0 ¢ 

£1250,000, 16 | |BritishLinen Co 5k 100 395 00 


60,000, 8 |Caledn. Bkng. L 14 2) 4100 
100,000) 19 |C Sedeninie, bs.. lv 19 19 0 
6 000, 14 Com of setind L 160 wil ey 

£50000 15 | Nat.of Sctind L Sk 100 34) 0 6 
100,000 ® WN hofSctindL 24 49 26 

a ‘RB yalB.of Sctid . 100 22210 0 

19} T vn.&CountyL Twils 
100,000 1 |U sionofsctid. L 6 Wel 76 
- x i ) 
2 sidonian. Fire 
31,600 ™ and Life ...., 26 6.27 10 ¢ 


24,000' 18 |C. of Glasg. Life 26 25:2 090 











WW 6 Manchester Com. Buildings 9% *: 


6,000 ly! édinburgh Life 100 20 64 10 6 


lu Dalmeney Uil, Limited .... i> 26 
10 | WO Pistitiers Company, Lind. 19 2 ex 
o))«61 6 dinbg. Amer. Land Mort. 
Ladmited.ccccecscesccece 07» 
100 LOU Edinb. Water 6 Z Anuuities 22604 
10 4 Fife Coal, Limite ws 08 
Sk lv Giasgow Corp. 
red. 1914 (Iree Of 6,4.) 1 ivd 
100 100 Glasgow Uas, ¥ 7 A: suuities 331 60 
60 40 Giasgow Royal Kachaage,.; 06 0 
10 100 Giasgow Water,4,Auuuities 147 0 0 
10 | 10 ‘Marbella [ron Ure, Limited! 4 6 0 
6, 3 Mis. Laud & Live sick, 





Limited...... o-see) 9176 

6 1 Mort. of South “Australia, 
Liltad . o<dc cocveses cows 0690 

10, 2°N. Bri. Can. Lnvestment,) 
BARES sccopsceee 6520 eee 017 6 

10, 2 N of Sevtiand Uan “Mort. 
OO OO er Zil9 

Stk i00 N. Zealand & Aus Laud, 
Limited .. ... . 83 66 

! 





& / 
| 2,769,231 1 4 Bankoflreind 8k in 26 
100,000, 4 Ilibernian, Li.) 20) 6) fg 
160,000 8 National ...., W) 16) lb&% 
30,000 19, Reyal Bnkg. L &| Ww! Zia 
13u,000' 1g | Ulster Buk. Lo ti! 24) 1 | 


MLISCKELLAN HOU 








-— . 
3 3 Name. 'Cloang 
m | Oe Prices, 
4 Arnott & Co. Dublin, L. 6% 
Stk. 100 City of Dablin Steam.. 5! 
ou 6) Dubilo & Lyrpl sceam. | 70 
ly W Dunviile & Uo., lL. e 145] 
6 6 Goulding & Uo., L.. “| we 
» 10 Grand Canal ...... Lij 
7 7, M Kendie & Sons ..... 312 
25 2, National Asturance....) 39% 
ry) 23 Patriotic Assurauee....) 24 
2 2 = 6 Xors Bt. bias bping., “| BL 











Provinciai quotations, Jan, be- 



































94 THE ECONOMIST. 
___ OFFICIAL RAILWAY TRAFFIC RETURNS. _ 


Div i Receipts for week | | 


(January 18, 1896. 











eee . | | 

renu Half, 1806 er | ended Jan 11 Traffic | Cost = ‘Aggregate Rec'pts this Half-year.| Aggrega 
Revenue Ist Half, 1806 re i = ec5 % wa per Mile OP Wtclie eiie e S ai ws otal |Miles Open 

i —— ~ t Railwa } E= sa) a [ss | per | per = , | this Half-year. | in 
an =s(55 Name 0 y. 28 | SEs) 23 | ofy| Week. | | Passengers, &c.| Goods, &. | } 
Grows | Werk- Fixed mo = = Za2~ -ss s= tee 7 Mile. = | — 

Recpts jing Ex--Ch rges SU oC | ing ==° Ze | Sm = 1806 18s > S| 1806. | 1895. | 1896. ; 1895, | 1896. , 1895. \j1896., 1895 

penses NCleS - ros 4 7 2 aa | - j ; 

oo war | a | 6 ‘ |) 2 | 6 | 
SO ERP | a Sc! ysl oor! stoi! taal an | 2. | 7h | 2882) 2710! «32801 2.907] 6,062] 5,617] ono | 297 
| 116,088 67,155) 48,73.) Bi.) Dil. \¢ AMDTIAD ~ 2.2.0.6. eee ee eeeeeeere ¥ +l 6061) 7574, 713 6 | 2452 2,735 9,285) 9,589) 11,737) 12,324) 139 | 138 
| 195, +r 1002, Sts Bp { 3 "4 emery | tern Rett a 36. ITZ 31.476 67.548 64,080 59 74,528 67,399) 53,553} 53,722 125,351) 121,121 1,148) 1,14s 
616-27 3 | 2} \Great Northern ............ "| 30,255) 54,324) 84,579) 81,126) 76 3,342) 68,159) 101,500) 97,777) 163,842) 155,936) 1,057 | 1,057 

b14,271) 3 . re 0 DOT 2 nce crcccvescsere Dye Ut,0~ ees ed 


) 1468,759) 0 Great Western .... ores | GS,000 92,000 155,600 145,210) 62 


i 131,750) 123,030) 179, 160! 163,200) 310,910! 291,232,511 2,407 
st Lancashire and Yorkshire........ 7 


68,617, 88,170) 80,379) 153,567! 158,996) 5294 627 
145,235) 249,899) 229, 114 403,257) 374,347 /1,9:141,895 
‘ 65,409) 23,357 673; 94,320) 88,082) 4763) 470 
| 76,618) 65,486) 49,173 116,691] 106,323) g33f 908 


646,205) 43 | 





5 
J 20,035 46,275) 76,310) 71,676)143; 
1424,699) 6% | 5¢ | London and North-Western 4,069 206,411 191,256) 108 
1202896, 654,544 308,608) 79 | 3 
4 
1 





London, Brighton, and 8. Coast... | 29,24). 12,472) 41,763 33,634 88 
1896,533 102,005, 499,319) 7 London and South-Western ... | 3,639 21,216) 56,855) 52,028) 61 








} ; var a wT) oe 7011 99 179119 
Ga0,625 Ww wre, nil. nil. London, Chatham and Dover .. 1*,307 6,304) 23,701) 22,172,128 
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Gos a Bingen 


in hit eta ltt 


sl ih cata nbnns 


ae 


State te 


Winch 
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RIED 


er A 


— he eens 













































| 37,543) 34,347) 10,471 43,965; 1853) 185} 
’ » , 3749 3) 47 | 4 4661214 96 587 7,781, 79 | 7% 
123,562, 69,013) 37,576] 54 | 2) London Tilbury and Southend 2,47 1,280) 3,742 4,066) 47 49 | 4), 40 aye | 4,961) 4,401) 2,58 vaeaes 353 | oa 
| 156, 531, 625,015) 601,200 if ull. Manchester, Sheffield and Lincolu “* es 45,030 41,106 12s 113) 95,209) 4 “ wee - "s221\ rt 41 
| .. | 53) 5 |Maryport and Carlisle............ 639 1,148) 1,683) 1,507) 13 | 37 |} . j142 oe oe ee orastl 14] 
1} 307,79 159,982) 145,50.! 24 | 2] Metropolitan ...... asm +» | 15,108) 14,695) 290) 280 '228,511) 943 oo -.- | 21,622) 613) 51 
i} gnstiz OSSZS 121,732\ 041./ nil | Metropolitem District... + -. | 8,672) 8081/0607 (600 )504,586) 207). | tf | 7,157] 13| 13 
|| 4246,617 2461,409 120),515 5f | 4 | Midland pabhie Gide bknkac awake £3,718 127,456 (71,184 166,431/128 [121 | 69,655,153 | 93,877) 84,268) 207,814 304,040) 13398) 1,335} 
| enue ansiani? om Lea € 4h Mast 54.447 80.609 114,056 102,296 714) 66 | 30,876 LOS, 735,619 64,733, 155,641) 137,534) < 202,257 1,505} 1,558 
] | 3356,904 201 4) 795,160) 6% | 42 | North Eastern eseceve an ’ 1900 IFS, 500) 469) | 7 ry te o anal 56 5 262 8.475 7835 | > 
1) 243,014 159,069, 46,591, 7 | 63 North London.... sobes GATZ 2,990) 9,42) 9,061,755 [745 [331,08" 2079 er mee ana ase 18,475) 17,530 = | A 
; < : eS “North Staffordshire— iway 4,405 S584 13,382 12,981) 69 [LLE) of eaq' yo 9,22 8,512) o,3lo il o7 564, OL.TT7R! { w 
367,061, 195,927) 116,685) 4) | 34 Po - - rire -_ y “ vs 1357 Ta 13 6t 26,339 nad { oy: : | 3,023| 1896 5,008 24,77 i 119 | 119 
111,979 19,75¢| 8 | 7h |Rhymney ........ Sate é : 4,575) 3,703) 643) .. | -. |235) ° oof se koe | 7,082) 71 71 
1} 3100,000 633,160 373,725) 52 | 2g South-Eastern i 25,783. 11,241. 37,027) 33,888) 83 | 77 | 55,122,137 44,924) 42,085; 15,825) 16,502| 69,749) 58,587) 448 | 450} 
i 371,004 200,417. 64,192) 38} 3 | Taf Vale ian ine PRR ALE 2,849 12,096, 14,94 »| 13,316,124 [109 |}. iv 5,745 5,655) 2 3,612) 21,874) 29,307 27,5 2) 121 lly 
i | } Bcotcs. | | ae a | a a ee } xs 
i] 79,504) 34 | 4) \Caledonian®.............ese-e+e-+ | 18,873 38,234) 57,107] 52,507) 68 | 69 | 56,278 444} | 605,635 580,608'1,102,319) 903,803) 1,710,955) 1,484,410) 843) 809} 
214,239, 23} 4 Glasgow and South-Western’.. 13,604, 22,207) 19,652) 58 | 63 | 37,246,116 25,383) 267,301] 389,171) 310,081) 649,554) 677,982) 385 384g 
| . i$ | 32 Great N. of Scotiand* 880, 6,665, 6,072) 21 8 +e [109 a = pe | oe 199,704) 19,841) 315}, 3153 
| €7,005) 2 = ~~” Jesper 2,005 6,692) 5,600) 15 | 13 ee 310 rs 106,210; 192,600 72,814) 65,977) 179,024) 168,616 452 4 
; 796,541) vil | nil. North British® .......... 40,546, 61,045) 56,095) 51, 51} ee | RR oo |} cat. ee ee 1,706,642) 1,572,259) 1,194) 1, 1925 
j | iRise | } | | | | ie | \ 
17,467; 64 | 6) Belfast and County Down........ 1,184 655; 1,849) 1,511) 25) 20 15,472) 1605 1,846 1,768 937) 8 | 2,783) 2,568 76}] 70} 
35,511, 6 | 5 | Belfast and Northern Counties 1879 2,512) 4,391) 4,020 18 | 16 | 10,222) 1503 2A 2,576) 3,855) 3,535) 6,253) 6,464, 240 249 
| 61,785, 2) | 2} Dublin, Wicklow and Wexford ..|  .. . | 6,802) 6,542) 47 | 45] 17,173, Ty |. oe -- | oe | 6,802) 6,542) 44) AA 
| 85,500) 6) | 6 \Great Northern ................-. | 6,256) 6,229) 12,485) 1',985) 26 | 24 | 15,313,174} 6,256 6,008 6,229) 5,977 12,455) 457 
| 72,333) 63 | 6 \Great Southern and Western .... | 7,367 6,659) 14,026) 13,348] 24 | 23 | 15,295,142) | 13,889) 15,342] 13,230) 13,054! 27,125) HY) 
| 81,154 5 | 5 |Midiand Great Western.......... 3,180 4,919 8,108) 7,704' 15) Jo | 13,424 120} 6,263 6,029 9,006) 9,708 15,269) 5S 451 
| - = Te - A Se Se 
| * From August 1, + From September 1. 
| o- — 














COLONIAL, FOREIGN AND AMERICAN RAILWAYS. 












' 
1} - oo —_$___—___—— —— - --- —_—_——_- — 
; Week Receipts. Total Receipts Week Receipts. Total Receipts. Period Receipts. ‘Total Receipts 
| Name. Ending ‘ ° “a , Name. Euding 8 pn : Name, Ending , 
1 | 1895. 1894. 1896 1894. 1895. 1594. 1895. 1894. | 1895. | 189%. | 1895, 1804. 
| COLONIAL. £ £ £ £ | FORBIGN.—Con £ £ £ AMBRICAN. 3 z &£ £ 
| Bombay.B.,@C.1. Jan ti 30,20) 29,69) 4°75) | 60,80° East Argentine... Noy 17 8:5 657 2.995 27973 Ala Gt. Southern Dec 21 ea) &,°3)5 a 
Canadian Pacific 7 7140 68,400 TiO 5,400 Eastof France... Dc 31 117,760 130,2 ¢ 5,997,840 5,861,200 Chic, Mil. & S.P 3L 155,249 115,259 36 3,509 £95+,°69 
Kast Indian...... 1k 146,388 150,10 168,333 20,100 E tre Rios - Jan i) 1,122 980 28,557 32,778 Cinn. Southern... Oct 21 14,0) 14,500 255,50 it, 400 
Qd. Tk.of Canada 1k 74820 72,¥77 194,852 | 344,607 La Guaira& Car. Dec 98 1°74 1435 10 ,0f6 108,278 Denver & Rio Gra Dee 31 $7,58, 3,14) 79!,e80 TIS8S4) 
Gt. Indian Pepin al Dssce Tel 79 11s, 426 12',279 Mexican seserece Line o| 12,00 1',%0 15,51 9,14) Liiinois Central .. Nov 391,413 (6s,08 3°65,578 3 3.*,759 
Indian Mid..... 1,40 17,66) 17,40) 17.56 Mexican Natiosal Dee 24 27,374 «23,295 41,0 9 394,/45 Louisvl. & Nashv. Dee 31 9',41b B90G 213, 422° 56, 
| Ma ‘ras | 4 19,433 17,898 19,433 47,890 - rate jl 3! £9,.23 .0,831 $8°,313 3.65.2 Missouri, age 2 6°, 2 G7,033 L107,°5! 1 234,797 
| tailWa SNortin. of France N.Y.,Oatario. &¥ 23 1-,3> 13,533 295,456 SsT,ut! 
is irdiat N 30 617,%9 15,453 376199 3 2,388 Uttoman ........ Jan 4 4,554 &1i& W793 14,778 Norfolk & West -. 3i 27,s0 25.20) tsi,gvol 0 C700 
| roRKias _ 616,029 Paris & Meditr. , a North Pacific .... 2 8,12) 58,378 $73,562 3 2,03) 
| Bu. Ayr Gt.Sthn, Jan | ee, SS 31) Parts & Orieaus , Dec 31 105,04) 158,14) 7,415,876 7,166,433 Pennsvivania .... Novy 1,174,528 100 JUL LET9TS15 10, 10-99 
Ru. A. Ensenada lz es 2,719 va f,846 Recife& 8.Frisco Nov 14 4,54 4,96 67,79 6 793 Philad iphia&Erie Oct 91,569 8°,8*7 71/,23: Gre,330 
Bu. Ayr. & Pacit l 29,70 1 isd 531,200 44,9. 8S8outh Austrian, Dee 31 74, 6 66,768 4,372,°91 4,357,0 © PuiladeL& Readig Oct 454,852 400,3.8 264°, 923 :3',*3 
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Block B LANGLAAGTE BREAKFAST—SUPPER. ESTABLISHED 1818. 
+ Lo ATE GOLD MINING COMPANY 


| G'S 
(Limited), 

| N >t is hereby ven, that the TRANSFER J H EER N 

KEGISTER of the Preference Shares of the above H A GHN 

named Company will be CLOSED from the lst to COPHN 

}; the 7th 

| 


it ! iry next, incisive, for the purpo eof 


| 1 part al, of Shareholders entitled to receive GRATEFUL—COMFORTING. GHER RY BRAN DY 
1) t sper cn Dividend due to Shareholde: 8 
rt red ont Mot J . 


the Sist January, 1806, Sold by ali respectab’e Wine Merchants 
ic J jend Warranis will be issued by the = 
1 Head Office (Johannesbur on receijt of the List . IPN Dp ' Dp ah) > 
ee eee PARTNER, SLEEPING OR 
I} i 
| 





be posted from the Lor 1 Office to those Share- , Active.—Exceptional opportunity oers for 

= 2 : a ae BOILIN ' investing £10,000 to £15,000, where investors coald 

holder i re ed fr ohannesburg.— G WATER OR MILK. always look after capital, six per cent. interest, or 

B ler, share of profits and five per cent. Investment 

I n th African Banking Co. (Limited), secured by pr. ference shares in Limited Company. 
r, Secre 


tary FOR SALE, THE INVESTOR'S | Az srectest opportunity for 's father seeking to 
y- t 





. place his son in a good busines;:. Solicitors cr 
a | | 4 ‘yr . > " . » ' 
1, B.C ! IONT HLY MANUAL, 1868 83. Sixteen Principals only.—Address, “ Partnir,” Chas. Tayler 
olumes, in Saperior Bindings. Excellent condi- and Co.’s Advertisement Offices, 154-157, Fiect street 
tion.—W, 51 Allerton road, Lordship Park, N. KC. 





om » ' Aelia bl pra . : Ty , 

1k INVESTORS MONTHLY MANUAL 
| lu is Be 
{| it ee, Investor should subscribe to the INVESTOR'S MONTHLY MANUAL, the most complete 
\ Mo wy ~ agg re dealings son Stocks and Shares on the various Exchanges throughout the United 
| Ling , MANUAL contains particulars as to three thousand securities, recording the variations 


1 rl "CS | > ‘ > - ae ee . - 
pap rate co, the month and during the year, giving the dividends recently paid, and showing the yield 
an investor at present quotations. It also contains notes upon current topics of interest to investors. : 





DECEMBER DOUBLE NUMBER. 
The above important issue w 

& Financial History of the Year 

information respecting the finance 


as published on December 31st, and gives in addition to the ordinary matter, 
| 

| securities are quoted, with the nam 
ti 


ewe the Highest and Lowest Prices in the years 1891-2-3-4 and 5, a quantity of 
anc | eres of Foreign States, the addresses of the various companies whose 
| es of the Chairman and Secretary, and various other particulars. 
| Pp . . . 

rice One Shilling: 3 

| ” ng; by Post,1s 14d. Double numbers, ls 6d; by Post ls 94d. 
| Annual Subscription, Post Free, 14s 9d, 





CEFICE-340 STRAND, LONDON, WV.c. 
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The whole of the Working Capital is guaranteed, and the Directors will proceed to allotment on Wednesday, the 22nd inst. 
The SUBSCRIPTION LIST will OPEN at 10 am. on the 18th instant, and will CLOSE at the same hour on MONDAY, 20th inst., 
for both Town and Country. 


COLONIAL GOLDFIELDS, Limited, 


invite Subscriptions for the Shares of 


HANNAN’S CONSOLS, LIMITED. 


CAPITAL . 


£130,000, 


In 130,000 Shares of £1leach, of which 65,000 will be issued to the Vendors in part payment of the Purchase Money. 


IsSUE OF 65,000 


SHARES AT PATI. 


37,500 of which are offered for subscription by the Shareholders of Colonial Goldfields, Limited. 
Payable—2s 6d on Application ; 2s 6d on Allotment ; 5s on 22nd February, 1596, and the balance as and when required. 


DIRECTORS, 
The Rt. Hon. the EARL of DONOUGHMORE, K.C.M,.G,, 
Hannan’s Star Gold Mines, Limited. : 
OLIVER WETHERED, Chairman of the West Australian Share Corporation, 


Chairman of 


Limited. 
8. D. STONEHAM, Chairman of the Arrow Brownhill Gold Mining Company, 


Limited. ; 
HENRY WELD-BLUNDELL, Chairman True Blue (Hannan’s) Gold Mine, 


Limited. 
(Directors of Colonial Goldfields, Limited, the Vendor Company). 


BANKERS—Messrs Brown, Janson, and Co., 32 Abchurch lane, E.C. 
SOLICITORS. 


Mersrs Hays, Schmettau, and Ancrum, 31 Abchurch lane, E.C. 
BROKERS. 
Messrs G, A. Phillips and Co., 70 Cornhill, E.C., and Stock Exchange, E.C., 
Messrs Hardie and Turnbull, Edinburgh. 


AUDITORS. 


Messrs Monkhouse, Goddard, Stoneham, and Co., 29 St Swithin’s lane, £.C, 


SECRETARY (pro tem. AND OFFICES. 
Arthur Piper, 70 Cornhill, F.C, 


PROSPECTUS. 


This Company is formed to acquire three leases numbered respectively 415, 
76, and 38, comprising 21 acres or thereabouts, formerly known as the Caledo- 
nian, at Hannan’s Find, in the Coolgardie Gold Field, Western Australia. 

The Plan accompanying the Prospectus shows the excellent position of the 
property, which is situated in the rich auriferous belt of country at Kalgoorlie, 
and is bounded on the North by Hannan’s Hill Reward Gold Mine, on the 
South by the Maritana, and onthe West by Cassidy Hill. 

The property, which is largely developed, has been examined by several 
well-known mining experts, whose reports are too extensive to be published 
fully in this Prospectus, but the following are extracts therefrom. The originals 
can be seen at the Offices of the Company’s Solicitors. 

Mr. John O, Renowden, Manager of Bayley’s No. 2 South, in his report, dated 
4th May, 1895, says :— 

* Onlease No.76 there are four shafts and about 300 ft of costeening. No. 1 
Shaft is close to your 8.K. boundary peg, and within two chains of the main 
working shaft of the well-known ‘ Maritana’ property. This shaft I find to 
be 7. ft deep, at the bottom of which isa gold bearing reef 2 ft 4 in in width, 
and from this reef some very good gold has been obtained. 32 ft up from the 
bottom of this shaft a cross-cut has been run in a distance of 96 ft; this 
cross-cut connects Shafts Nos 1 and2 at their 40 ft level. in workiog this 
cross-cut a great number of excedingly rich leaders were met with, 
ranging in size from 1 to 4 in, the course of these leaders being N.K. and 
8.W., with a dip to N.W., this being also the course of the reef at the 72 ft 
level in No, 1 Shaft, In driving this cross-cut I find that the strata, which 
is an altered eruptive rock ‘ Serpentine’—run to. or dip to the N.W. at about 
the same angle of inclination asthe leaders until within 22 it of No. 2 Shaft 
Here a bandof Mica Schist is encountered, dipping to the S.E., the quartz 
reef to the west of this band also dipping to the 5.E. 

“This reef is richly gold bearing ; I broke out about 10 lb of stone, from 
_— I obtained 1 dwt 11 grs of tine gold; this reef is 17 ft Hast of No, 2 

haft, 

“ From the contour of the two hills, viz., Cassidy's and Mt. Gledden, ie., 
* Maritana,’ I feel assured that at a depth these leaders and reefs will make 
into one large body of stone. 

“No 3 Shatt is only 12 ft down on the underlay of a well-defined reef ; 
from here over 112 oz of gold have been obtained. 

“No. 4 Shaft is down 48 ft, and taking 2 ft of stone with about 2 ft 6 in 
old bearing casing should crush from 5 to6 oz per ton. This is a spendid 
ormation, having rough specks of gold visible to the eye; this reef runs 

nearly E. and W. with an angle of 45° 8. 

“ No. 5 Shaft, on lease No. 415, is down 64 ft on a reef 14ft wide. At the 
bottom I obtained a prospect (by washing and panning off )=1) oz per ton 
by fire assay, from a picked portion of this large reef, the result was 
12 ozs 16 dwts 3 grs; this reef runs N.N.W. and §,5.E., and I have not the 
slightest doabt buat that it is the Main Reef of the Mount Charlotte, now 
being so profitably worked; there is alsoanotner paraliel ree{ on No. 5, but 
no work save a small costeen has been done on it.” 

On Isth September, 1895, the Vendors received a cablegram, stating :— 

“Renowden reports: ‘Maritana’ lode on the 200 ft level assays 
8 ozs 10 dwts, the lode extends northward, running through Caledonian. 
No, 415 reef on the 60 ft level, 18 {t (wide), a rich goid-bearing deposit 
formation 30 ft confirm all previous reports.” 

Mr. T. Bower, under Gate 9th April, 1895, reports :— 

“This property is remarkably well developed, and is really a net-work 


of reefs and leaders from which first-class assays have been obtained, | 
these reefs and leaders apparently, from their trend, making towards one | 


another, and a junction of them meaning a most enormous body of richly 
payable stone. 

“I consider it one of the richest of the many mines I have inspected in 
Western Australia. 

* Shaft No. 1 is 40 ft deep to the cross-cut and 30 ft beyond, being 70 ft in 


all, at the bottom, a reef 2ft 6in underlying from the E, showing good | 
gold is cut, and undoubtedly forms a junction with the reef which is cut at | 


ft by the same shaft, 

“Shaft No. 2 ig 40 ft in depth, and is connected with No. 1 Shaft by a 
drive 96 ft in length, which at about 25 {t from No. 2 Shaft intersects a 
reef about 4 ft wide, carrying visible gold and underlying tothe W About 
20 {t further this drive intersects a very rich but narrow leader underlying 
to the BE. and undoubtedly junctioning with the reef above. I am of 
opinion that this leader is identical with the rich leader now being worked 
by the Hannan’s Hill Gold Mining Company, from which splendid gold is 
being obtained. Close to No. 1 Shaft the cross-cut intersects a good gold 
bearing reef 2 ft 6 in in thickness. 

“Shaft No. 3 is one of 12 feet only in depth, but following down the under- 


lay in order todetermine its direction, which is directly towards the reef inNo. | 


4 Shaft (48 ft), which is nearly 5 ft wide and carrying good shotty gold,and as 
the classes of stone are exactly similar in the two, it is certain they are 
one and the same reef, 

* Shaft No.5, towards the opposite end of the property, is down 60 ft, the 
reef coming in at about 20 [t, from the W., and from that out, the reef is 
vertical, the hanging wall forming the side of shaft. At 40 ft an arm has 
been putin to test the width of the reef, for a length of 10 ft, without meet- 
ing the foot wall, thus giving the reefa certain known width of 11 (t., it 
being 8 ft wide on the surface, with well defined walls. 

“Phe whole of this remarkably large body of ore bears gold, and careful 
assays from this as well asfrom the other reefs are attached. 

“ The solidity of thie mine is attested (1) by the number of reefs of such 
a large size~- one being phenomenally so- which all make towards a junc- 
tion, ata comparatively shallow depth ; (2) by the large amount of work 
that has been done by the proprictors in developing the mine; (3) by the 
reefs in it, which came direct from and are the same as those in the proved 
valuable properties of Hannan’s Hill, Cassidy's Hill, the ‘Maritana’ the 
Maritana North, the Caledonian East, and others. 


“I think | am within the mark when I say that this mine will make a | 


return of 6 to7 ozs of gold per ton.” 


The following are the assays referred to above :— 

DeaR Siks, April 10th, 1895. 
We have assayed samples of Ore forwarded by you with the following 
results :— 
No. 1—12 ozs, 4 dwt. 5 grains gold to ton—14 feet lode. 
No. 2—10 ozs. 3 dwt. 4 grains to ton—No. 2 shaft Ist reef. 
No. 3 -16 ozs. 6 dwt, 16 grains to ton—No. 4 shaft. 
(Signed) H. N. TINLEY AND CO., 

Assayers and Mining Agents, HANNAN’s. 

The following cablegram relating to this property was received on 6th Septem- 
ber, 1895, by the Vendors :— 

“ Mr Harper, manager Robinson Company, reports ‘numerous parallel 
reefs ; is one of the richest gold mines in the district of Hannan’s; exten 
sive developments opening up ore bodies; reef is a splendid one and ex- 
tends full length of property six feet in width’” 

Dr Chewings, Ph.D., F.G@.8., &c., telegraphed on 17th September, 1895 :— 

* Nos. 38, 76 and 415, Hannan’s; 2l acres. From the geological formation 
and character of the district, every likeiihood Maritana (a very rich lode) 
running through property; it has been recently discovered near the 
Southern Boundary of No. 76. We think this .ode will yield an ore body of 
considerable vaiue. ‘Two other reefs traverse the property, also many 
leaders of extraordinary richness ; alluvial deposits are rich in gold on. and 
derived from No. 76. Owing to the favourable situation is likely to become 
more valuable in the futare. I considerit a most valuable property. The 
company can be tloated here.” 

Dr Chewings concludes his written report on the property as follows, viz. : 

* You may rest assured that when the property is properly developed, 
large and rich bodies of aurifer. us ore will be met with, Mueh gold has 
already been shed, but that the lodes will still yield vast quantities of gold 
and continue in depth, I have not the slightest doubt.” 

On Ist October, 1895, the following cablegram was received :— 

* Caledonian, 60 ft level; drift in the shaftis 60 ft from hanging wall; 
have not yet got to the foot wall; immense bodies of ore in sight in these 
workings,” 

The Colonia! Goldfields (Limited), who are the Vendors and Promoters, have 
fixed the price to be paid for the property at £100,000, payable £17,500 in cash, 
£17,500in cash or shares at the option of the Directors, and the balance in 
shares. £30,000 will thus be availavle for working capital. : 

The only contract to which this Company is a party is one dated 16th 
January, 1896, and made between Colonial Goldfields (Lim.ted), of the one part, 
and Hannan’'s Consols (Liimited), of the other part. 

Various agreements and other arrangements have been made for the payment 
by the Vendors of ali charges and expenses up to A:lotment, and including 
Brokerage. These do not involve the Company in any liability, but may 
technically be Contracts within the meaning of Section 38 of the Companies 
Act, 1867. Applicants for Shares shal be deemed to have notice thereof, and to 
Waive their rights to any further particulars as to the dates and names of 
the parties thereto or otherwise, and shall accept this as a suffieient compliance 
with the said Section. 

The statements in this Prospectus are based upon the sourees of information 
above referred to, and the Directors and others bave taken care to assure their 
accuracy, and to satisfy themselves that they are made by competent and 
reliable persons. Ali the original reports upon this Company's property, and 
copies of the Memorandum and Aiticles of Association and of the above- 
mentioned Contract, can be inspected at the Office of the Solicitors to the 
Company. 

Applications for Shares must be made on the accompanying form, and for 
warded to the Offices of the Company or the Company's Bankers, together with 
&@ remittance for the amount payable on application. In cases where no allot- 
ment is made, the amount deposited on application will be returned without 
deduction. If the number of Shares aliotted be less than that applied for, the 
surplus paid on application will be credited in reduction of the amount due on 
allotment, so far as necessary, and any balance wil be retarned. 

Prospectuses and Forms of Application may be obtained from the Bankers 
and at the Offices of the Company. 

London, 16th January, 1506, 


THIS FORM OF APPLICATION CAN BE USED. 
To the Directors of 


HANNAN’S CONSOLS LIMITED. 


Having paid to your Bankers the sum of £.. : .. being 2s 6d per 
Share payable on application for.. Shares of £1 each, I request 
you to allot me that numbex of Shares, and lL agree t) accept the same, or any 
smaller number that may be allotted to me, upon the terms and cond.tions of 
the Prospectus dated 16th January, 145, and the meimoran um and Articles of 
Association of the Company, and I authorise you to place my name on the 
Register of Members in respect of the Shares so allotted tome, andl azree to 
pay the further insta) menis upon such allotted Shares ag required in the terms 
of the said Prospectus, and 1 agree with the Company, as Trustee for the 
Directors and other persons liable, to waive any farther compliance with 
Section 38 of the Companies Act, 1567, thin is contained ii the said Pro 
spectus. 

Coline Wiaehene nas oct io cavkcsc sth abe vcscencsaeces 


eens Gk BR is cc 2c 0.0 ve deb nees £% detarnaenes 


DERI 6c cnn st gniandbiddeertaeds chive rngqdevareress 
Description. ...ccccccccanccrssscvscecers ecoecaceee 
DOOR ccc cscs ve cs ccsede terees dboccdbeus coleee 
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Banks, &. 


NEW YORK PRCDUCE 
EXCHANGE BANK. 


CAPITAL ..... 
SURPLUS 


$1,000,000. 
£250,000. 


Accounts of Banks, Bankers, and Firms received 
upon favourable terms. Collections made and re- 
mitted for promptly. 


Careful attention given to the Purchase and Sale 
of American securities. Cable transfers made. 


Loxpon Bangsers—The City Bank (Limited). 


THE ANCLO- CALIFORNIAN BANK 
(LIMITED). 


Capital Authorised, £1,200,000. Bubscribed, £600,000 
Paid-up, £300,000 Reserve Fund, £125,000 
Head Office, 18 Austin Friars, London, E.C. 
Branch at San Francisco. 

Agents at New York, J. and W 
The Bank transacts general Banking Busines 
selis drafts on California, Orewon, Nevada, &c.; also 
on the Hawaiian Islands, sends Bills for collection, 
makes Telegraphic transfe and grants Letters of 

Credit, J. SIMON, Managing Director, 


Seligman and Co 


STANDARD BANK OF SOUTH 
AFRICA (LIMITED), 


(Bankers to the Government of the “ape of Gooo 
Hope.) 
Heap Orvicn 
10 Olement’s lane, Lombard street, London, E.« 
Subscribed Capital £ 4,000,000 
Paid-up Capital £1,000,000 
Reserve Fund £720,061 


This Bank grants Drafte on che principal towns in 
the Cape Colony, Natal, and the South Africa: 
Republic, and transacta every description of Banking 
Business connected with the South African Colonies 
and States. Telegraphic remittances made 

Deposits received for fixed periods on terms whict 
may be known on application 


HONG KONG AND SHANGHAI 
BANKING CORPORATION. 


Capital, $10,000,000, all paid up 
Reserve Fund, $5,500,000. 
Reserve Liability of Proprietors, $10,000,000 
Oourt OF Direcrors AND Hap Orrice 
Kone 
LONDON COMMITTEE. 
E. E, Duncanson, Eaq. (of Messrs. T. A. Gibb and Go.) 
Wm. Anastasius Jones, Esq. (Director cf the Londor 
and County Banking Company, Limited), 


F. D. Barnes, Esq. (Managing Director, P. and O Co.) 
Deposits recei 


IN Hone 


ed for twelve months at 34 per cent. 

Interest payable half-yearly at 30th June and 38)at 
December. 

EWEN CAMKRON, ) Managers in 

G. E. NOBLE, f London 


GEO. H. BURNETT, Sub-Manager & Accountant. 
81 Lombard street, BE... London 


se IE 


Carital £600,000. 

Heap OrFick—Nicholas lane, Lowbard street, London, 

BANKING AND EXcHANGR Business of ever 
tion conducted with Iedia and the East, 

Deposits are received for fixed periods, namely, one 
two, or three years, and interest allowed the reon at 
34 per cent. per annum, payable 
January and lst July, 

CURRENT Accounts kept on th 
with London Bankers, 


ESTABLISHED IN 1833, 


y descrip- 


half-yearly on Ist 


4€ terms customary 


LONDON, PARIS, & AMERICAN 
BANK (LIMITED), 


Carita, £1,000,000. Supscrinep, £500 000 
Paiw-vp, £400,000. Reserve Funp £160,000 


Heap Orrice - 58 Old Broad street, London, E.C. 
Brancu at San FRANCS 0, CALIFORNIA, 
AGENCY In New York, 10 Wall street. 


AGRA BANK (LIMITED). 


THE NATIONAL BANK OF SCOTLAND, 


LIMITED. 


Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 1825. 





Capital Subscribed, £5,000,000. Paid- 
RESERVE FUND 


up, £1,000,000. Uncalled, £4,000,000. 


£820,000. 





HEAD OFFIC E—Eprxpures. 


THOMAS HECTOR SMITH, General Manager. 


GEORGE B. HART, Secretary. 


LONDON OFFICE—37 Nicholas lane, Lombard Street, E.C. 


JAMES ROBERTSON, Manager. 


THOMAS NESS, Assistant Manager. 





ENGLISH, SCOTTISH AND | 
AUSTRALIAN BANK, LTD 


Head Office: 88 Lombard street, E.C. 
Letters of Credit and Drafis on the | 
Branches and Agencies of the Bank in the Australian 
Colonies can be obtained at the Head Office, or 
throuvh the Avents of the Bank, in the chief Pro- 
vincial towns throughout the United Kingdom. 
Remittances made _ by Telegraphic 
Transfer. 
Bills Negotiated or forwarded forCollection 
Banking ani Exchange Business of every 


| 
| 


description transacted with the Australian Colonies. | , 
W. W. Oswald. 


? 


MPERIAL BANK OF CANADA. | 


Heap Orrick—TORONTO. 
3ranchesin Ontario, Manitoba, and N.W. Territories. 
Capital Authorised . $2,000,000 
Capital Paid-up 1,954,525 
Rest ee ee ee 1,152,252 
MONEYS RECEIVED for Credit of the Head 
Office and Branches, and Letters of Advice thereof 
issued by the Aventsof the Bank in London, England 
LLOYDS BANK (Limited), 
72 LomBARD Srrest, E.O. 
SPECIAL ATTENTION given to Canadian collec- 
tions, forwarded either direct to the Head Office of 
the Rank in Toronto, or through its London Agents 
A Branch has been opened in Vancouver, British 
Columbia 


D. R. WILKIE, General Manager. 


BANE OF NEW SOUTH WALES, 


Established in 1817. 

LONDON OFFICK—64 Old Broad street 
Authorised Capital....... ....0.0.sescecesses eves 
Paid Up Capital (as on 30th Sept. 1895) ... 


1,884 ,200 
Reserve Fund (as on 80th Sept., 1896)... .. 


1,172,297 

Letters of Credit ard Bills on demand, or at thirty 
days’ sight, are granted upon the Head Office and 
tranches throughout the Australian and New Zealand 
Colonies. Bills purchased or forwarded for collection, 
Telegraphic remittances made. 

DEPOSITS received for fixed periods, on terma 
| which may be known on application. 


DAVID GEORGE, Manager 


. vr ‘ ror ’ 
i BANK OF AUSTRALASIA 
(Incorporated by Royal Charter, 1835). 
4 Threadneedle street, London. 
Paid-up Capital -eeeeees £1,600,000 
Reserve Fund - 800,000 
Reserve Liability of Proprietors 
under the Charter 1,600,000 
LETTERS OF CREDIT and Drafts issued on any 
of the numerous branches of the Bank throughout 
| Australia and New Zealand. 
BILLS negotiated or sent for collection. 
TELEGRAPHIC TRANSFERS made. 
DEPOSITS received in London at interest for 
fixed periods on terms which may be ascertained on 
application. PRIDEAUX SELBY, Manager, 


i WH 


THE COMMERCIAL BANKING COMPANY 
OF SYDNEY (LIMITED). 


Capital, £1,000,000; Reserve Fund, £1,010,000. 
Reserve Liability of Shareholders, £1,000,000. 
Drafts payable on demand and Letters of Credit 


. £3,000,000 | 





; 











PO eee coheed RO GE aS ee Ee Os i en ee 


AGENTS at Paris, Messrs Lazard Freres 
Banking and Exchan 

‘ y ge Business with 

and the Continent of Evrore transactex 

able terms. Letters of Credit and C 

issued available in the 

China, Australia, an: 


et Cie, 
AMERICA 
lon favour 
4 ircular Notes 
United States, Europe, India 
1 elsewhere, ’ 


P. W. ROBERTSON, Manager. 


on Australia are issued by the London Branch. 


Bills on Australia negotiated or collected. Remitt- 
ances cabled, 


London Offices—18 Birchin lane, 
Lombard street, E.C, 


| THE LONDON 
BANKING CORPORATION | 
(LIMITED). 


Registered Capital, £2,000,000 
Interest allowed on fixed 
Banking Business transacted in at 


BANK OF 


2 Old Broad street, E.C, 
Subscribed Capital ............00 seccseossssee 
SUED SE Snviailiehiindn cinacaiitcendinadianie nace x 
deposite Uncalled, including Reserve Liability 


1d with south Africa 
G. W, THOMSON, ’ 





NATHANIEL CORK, Manager, 


AUSTRALIA, LTD. 


22,134,610 
1,403,290 
731,320 
Issues Drafts and Letters of Credit on its Australian 


THE NATIONAL BANK OF 
AUSTRALASIA (LIMITED). 


Incorporated under the Victorian Companies’ 


Acts, 1890. 

Authorised Capital ... ses + seseeeeeees soe eesde,000,000 
Capital paid up ..... £1,472,004 15 4 
Preference Shares paid up 305,780 0 0 
Capital called up............ 277,905 4 8 
Reserve Liability of 

Shareholders ............ 750,000 0 0 
—— £2,$05,780 


Reserve Fund £100,000 

London Office, 123 Bishopsgate street Within, E.C, 
Manager: Secretary : Accountant: 
J.D. Booker. W. B. Brock. 
§ The Bank of England, 
{ The London Joint Stock Bank (Limited). 

Approved Bills on Australia and New Zealand 
| negotiated and sent for collection. Drafts issued on 


| all the Bank’s branches in Australia, and telegraphic 
transfers made. 


BANK OF NEW ZEALAND. 

(Incorporated by Act of General Assembly, 
29th July, 1861.) 

| Bankers to the New Zealand Government. 

| London Office—1 Queen Victoria street, London, E.C. 

; Capital. 

per Cent, Stock Guaranteed by 

Government of New Zealand 

| Preference Shares 





Bankers 








| Four 


Subscribed for by 


| Government of New Zealand ........ . 500,000 
Capital payable by Shareholders.........« 500,000 
£3,000,000 


This Bank grants Drafte on all its Branches and 
Agencies, and transacts every description of Banking 
Business connected with New Zealand, Australia, and 
Fiji, on the most favourable terms. 
| The London Office receives fixed deposits of £00 
| and upwards, rates and particulars of which can be 
ascertained on application. 


C. G. TEGETMEIER, Manager. 


HE BANK OF ADELAIDE. 


(Established 1865.) 

Capital, £500,000; Paid-up, £400,000. 
Reserve Fund . ...cccccs.cs..-cecccese.o0 £149,000 
Reserve Liability of Shareholders... 600,000 

LONDON OFFICE—11 LEADENHALL ST.,, E.C. 
Directors In LONDON. 
Wilhelm Lund, Esq. Abraham Scott, Esa, 
PERCY ARNOLD, Manager. 
| Drafts and Credits issued. Remittances cabled, 
| Bills purchased or collected, 
j 





Ts BAN 





K OF AFRICA 
(Limited). 
| Established 1879. 
| Head Office—113 Cannon street, London. 
| Subscribed Capital.......c..c..00++s0. £1,575,000 
aaa ene 
| Reserve FUNG ..-ssscscsscssscceescssssessee 277,818 
| General Manager: 
JAMES SIMPSON, Cape Town. 
Branches—Aliwal North, Cai Town, Cradock, 
| East London,Grahamstown, Kimberley, King William’s 
| Town, Oudtshoorn, Paarl, Port Elizabeth, Queen’s 
Town, Bethlehem, Bloemfontein, Fauresmith, Harri- 
smith, Ladybrand, Winburg, Durban, Newcastle, 
Pietermaritzburg, Barberton, Johannesburg, Klerks- 
dorp, Pretoria, Vrijheid, Beira, Delagoa Bay, Bulu- 
wayo, Salisbury. 
he bank issues drafts, makes telegraphic remit- 
tances, buys and collects bills, and conducts all kinds 
of banking business. 
Deposite received on terms which may be ascer- 


tained on application. 
; R. G. DAVIS, Secretary. 











£STABLISHED 1851. 


BIRKBECK BANK 


Southampton buildings, Chancery lane, London. 


TWO-AND-A-HALF per CENT, INTEREST allowed 
on DEPOSITS, repayable on demand. 


TWO per CENT. on CURRENT ACCOUNTS, on 


‘ ; the minimum mont 
Chief Man Branches. Negotiates Bills, or sends them for collec- | below £100. nthly balances, when not drawn 
Nos. 43 to 46 Threadneedle sireet London | tion. Effects Telegraphic Transfers, and transacte STOCKS and SHARES purchased and sold. 
Business hours 10 to 4, Saturd: = CQ. every description of banking business with Australia. The BIRKBECK ALMANACK with full particulars, 
urda ‘ W. N. TOMKINS, Secretary. post free. FKANCIS RAVENSCROFT, Manager. 






































